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3DWD FROP HP RUIDU® VHI XQGD HEFNQ GH HO_ D GHO&LOH (\VSDE RO
KHP RV VHBIFFIRQDGR XQ [OMUHVDOM GRFXP HOR SHUMOHAHOM D @
VHUH GH 3LIR HARV\ REWDV GHOIRQGR GH @ &RP IMpQ 3URVIGADOCH
0 RQXP HORV 8 QD VHUH GRFXP HQWEQ DPWAD TXH UHFRJ H DO XQRV GH
@V WDEDWRV GH DUMXIWPVRV VDQ LHBIYDQWY SDUD @ KIMRUD \ HO
GHVDUR@R XUEDQWAER GH @ AXGDG GH * WDQDGD FRP R ) LDOAMR
3UHVR 0 RUHOR 0 LIXHO2 ® HGR &R@MAMV \ $P ELRVR GHO 9D
6£HQ (VWM YGIP R DXVRUGHOGRFXP HOWR TXH GDP RV D FRQRAHU
HCB LR HAVIR SDLD @ FRQWAXFALIQ GH XQ ALOHP DWW WDIR GH YHLDQR \
XQD SIVAQD HQ @ +XHUD GHO&RUWEHR HQ HOEDUIR GHOSHDBIR
| HAKDGR HQ
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/ D HYRXHpQ GH @V VDOV GH HOH HQ * WbQDGD MJI Xl @&V P WP RV SDVRV TXH HQ HOIHWR GH
HXGDGHV HVSD: ROV / DV SUP HDV SR\ HFHROHV WH KIHHIRQ HQ EDUDAROQHY GH FROWMKHHLIQ
HPHD\ GHIEHOP RQEW FRIOHGHQGR FRQ IHUDV \ THMWIGDGHY @RFDBNV FRP R @ GHO&RLEXV

&UKMA 0 £V DGHDOW D SDUAU GH VXU IHRQ ®V SUP HIRV AGHY MOHDOMY HO7HDAR GH
9HLDOR &RDQ HOBDPQ GH $ P DOGDGHV HORIOHP DWJ LDIR HO XP IORVR MQR
HOGH @ 7HUD D MQR HOGH YRM GH2 (R MAR\ DIRWR HCBDOLY 9 IRRUD MQIR
MR \ HOSIOHP DMJWDIR ) RUXQ\  HOHR GIHAHP EWH $XQTXH VP EL«Q \H

KDFDQ SWR\ HFHRQHY HQ WDWRV \ D H MMQWYV FRP R HOWDWR ,VDEHO®@ &DWTD 3@ D GH &V
&DP SRV \ HO7HDWR &HUIYDOQWV

$ ® OQUR GHOW® ;: @V [OAMBOARQHY VH KIFEHRQ [V \ P HRUWDIRQ FROMGHDE®GP HOM ' H
VHORL@RY SDEHRQHV VH SDVt D @ FRQWAXFAQ GH @V J WDQGHY VDOV VHP HBQWAY D BV WDARY |
1LOD® HOWM HQ @V GFDGD GH ®V QRYHQ® VH SLRGXNR HOHQUP HOR GH BV P XGMEQHV XELFDGRV HQ
BV QXHYRV FHOARV FRP HIAD®V

(Q FXDQWR D &V AHHV GH YHDQR @ FIP DWR®J D SWRSID GH * WIDQDGD KR TXH WYIHDQ XQD JUWDQ
DRHSWHUQ GH-VGH @ DSDUHPQ GH &V SUP HRV HOHP DWJ WDIRV KDWR @ G«HDGD GH &V B RV RFKHOW

HQ TXH @ LOFRUSRWDANQ GHODILH DFRQGIFIRQDGR HQ &V AQHV FXEIHURY\ @ HVSHEXOAWQ LQP RELIDUD
VRELH BV VROWHV TXH REXSDEDQ &V @IYDLRQ D VX SIEPAFD GHVDSDUALQ

(Q VX P D\RUD VRGRV ®V AQHV GH YHIDQR VHI X DQ HOP WP R GV R 3@QWD UHRVBQI X@UFRQ | DFKDGDV
VHOAGDV \ VREUDV DXQTXH DOXQRV FRP R VH REVHUYD HQ HOGRFXP HQR VHBFFIRODGR  SUHVHQUEEDQ
RWD WSR®J D GH SOQW / D VBTXIAD D XQR GH &V @GRV GH @ HQADGD SUQASDO\ HQ HO RQGR RSXHWR
GH @ SDQW@ FX\ D FRUHAD RUHQWALIQ SDLD TXH @V SUR\ HFAIRQHV SXGHDQ FRP HQJ DUD ¥AP D KRWD
GH @ VIUGEH HUD HVHOQADO VH HOFRQADEDQ HOEDU XQ ERWIX Q\ ®V DVHRY / D FDELQD GH SWR\ HFAUQ SRU
VX SDUM \VH VWXDED HQ @ S VXSHURUFRQ XQ DFFHVR D WDY«V GH XQD HVFDBAD
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) XHUIRQ QXP HRWRV &V AQHV GH YHUDQR H MMQWV HQ @ @ FDSLV2Q) LDQDGIQD HOWH ®V TXHGHWEFDQ 3@ D

GH 7RIRV FRQ SR HFAROHV GXWDOW &V YHDQRV GH 3DUTXH $SOROWR :,,, YHDQRV
) ®RUCD 9LAVRUD 7LYRQ RHOAQH /RVOHUHBN TXH LODXJI XUWDGR
HO | XH HO/MP R GH @&V AQHV GH YHDOR J LDQDGLORVY HQ FHULDUVXY SXHUV HQ

(OS$UKLYR +MMUFR 3LRYIOADO GH * WDODGD FRQVHUYD GRFXP HOWALQ SHUMQHAHOWM DOIRQGR GH @
' HBU DApQ 3 RYIQADOGHO0 LOMMUR GH ,QIRWP DANQ\ 7XUWP R LHDARQDGD FRQ @V SR\ HFAROHV TXH H
UHDQ DLRQ HQ DA XQRV GH @V VD@V P HOARQDGDV 6H WDV GH @ VHUH GRFXP HQVBOGH ) LEKDV GH SHOEX@V \
HOHV
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&UGLIJR GH UHIHBHQF##B*5 &30 &

7 WXBRR\HFWR GH REUDV GH FLOQHPDWPJUDIR GH YHUDQR \ SLVFLQD H
JHFKDV H[WUHPDYV

1RPEUH GHO SURS&SRMFIWRUQ 3URYLQFLDO GH ORQXPHQWRYV
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