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'H�DFXHUGR�FRQ�HO�PDQGDWR�FRQWHQLGR�HQ�HO�DUWtFXOR����GH�OD�/H\���������GH����GH�DEULO��GHO�-XHJR�\
$SXHVWDV�GH�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��UHVXOWD�REOLJDGD�OD�SXEOLFDFLyQ�GHO�SUHVHQWH�'HFUHWR�SRU�TXH
VH� UHJXOD� OD� FRPSRVLFLyQ�� FRPSHWHQFLDV� \� IXQFLRQDPLHQWR� GH� OD� &RPLVLyQ� GHO� -XHJR� \� $SXHVWDV� GH� OD
&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD��FRPR�yUJDQR�FROHJLDGR�IXQGDPHQWDOPHQWH�GH�DVHVRUDPLHQWR��FRRUGLQDFLyQ
\�FRQWURO�GH� WRGDV�DTXHOODV�DFWLYLGDGHV�TXH��HQ�VXV�GLYHUVDV�YHUWLHQWHV��HVWpQ� UHODFLRQDGDV�FRQ�HO� MXHJR� \� ODV
DSXHVWDV�

(Q�VX�YLUWXG��D�SURSXHVWD�GHO�&RQVHMHUR�GH�*REHUQDFLyQ�\�SUHYLD�GHOLEHUDFLyQ�GHO�&RQVHMR�GH�*RELHUQR
HQ�VX�UHXQLyQ�GHO�GtD����GH�QRYLHPEUH�GH������
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$UWtFXOR�����&RPR�ÐUJDQR�GH�FRRUGLQDFLyQ��FRQWURO��HVWXGLR�H�LQIRUPHV�HQ�PDWHULDV�UHODFLRQDGDV�FRQ
HO� MXHJR� \� ODV� DSXHVWDV� VH� FRQVWLWX\H� OD� &RPLVLyQ� GHO� -XHJR� \� $SXHVWDV� GH� OD� &RPXQLGDG� $XWyQRPD� GH
$QGDOXFtDª��LQWHJUDGD�HQ�OD�&RQVHMHUtD�GH�*REHUQDFLyQ�

$UWtFXOR� ���� /D� &RPLVLyQ� GHO� -XHJR� \� $SXHVWDV� GH� OD� &RPXQLGDG� $XWyQRPD� GH� $QGDOXFtD�� FRQ
FRPSHWHQFLDV�HQ�WRGR�HO�iPELWR�WHUULWRULDO�GH�pVWD��HVWDUi�SUHVLGLGD�SRU�HO�&RQVHMHUR�GH�*REHUQDFLyQ��\�IRUPDUiQ
SDUWH�GH�HOOD�ORV�VLJXLHQWHV�9RFDOHV�

��(O�9LFHFRQVHMHUR�GH�*REHUQDFLyQ��TXLHQ�DVXPLUi�OD�SUHVLGHQFLD�HQ�FDVR�GH�DXVHQFLD�GHO�WLWXODU�

��(O�'LUHFWRU�*HQHUDO�GHO�-XHJR�GH�OD�&RQVHMHUtD�GH�*REHUQDFLyQ�

��8Q�'LUHFWRU�*HQHUDO�GHVLJQDGR�SRU�HO�&RQVHMHUR�GH�*REHUQDFLyQ�

��'RV�'LUHFWRUHV�*HQHUDOHV�GHVLJQDGRV�SRU�HO�&RQVHMHUR�GH�(FRQRPtD�\�+DFLHQGD�

��'RV�'LUHFWRUHV�*HQHUDOHV�GHVLJQDGRV�SRU�HO�&RQVHMHUR�GH�)RPHQWR�\�7XULVPR�

��8Q�'LUHFWRU�*HQHUDO�GHVLJQDGR�SRU�HO�&RQVHMHUR�GH�7UDEDMR�\�%LHQHVWDU�6RFLDO��

��8Q�'LUHFWRU�*HQHUDO�GHVLJQDGR�SRU�HO�&RQVHMHUR�GH�&XOWXUD�

��8Q�6HFUHWDULR��TXH�DFWXDUi�FRQ�YR]�SHUR�VLQ�YRWR��FX\R�FDUJR�VHUi�GHVHPSHxDGR�SRU�IXQFLRQDULR�FRQ
QLYHO�RUJiQLFR�GH�-HIH�GH�6HUYLFLR��\�GHVLJQDGR�SRU�HO�&RQVHMHUR�GH�*REHUQDFLyQ�

$UWtFXOR� ���� /D� &RPLVLyQ� GH� -XHJR� \� $SXHVWDV� GH� OD� &RPXQLGDG� $XWyQRPD� GH� $QGDOXFtD� SRGUi
IXQFLRQDU�HQ�3OHQR�\�HQ�3HUPDQHQWH

���(O�3OHQR�OR�FRQVWLWXLUi�OD�WRWDOLGDG�GH�ORV�9RFDOHV�UHVHxDGRV�HQ�HO�DUWtFXOR�DQWHULRU��SUHVLGLGRV�SRU�HO
&RQVHMHUR�GH�*REHUQDFLyQ��R�SRU�HO�9LFHFRQVHMHUR�GH�*REHUQDFLyQ��\�VH�UHXQLUi�FRPR�PtQLPR�XQD�YH]�FDGD�VHLV
PHVHV�

��� /D�3HUPDQHQWH� OD� FRQVWLWXLUi� HO� 9LFHFRQVHMHUR� GH� *REHUQDFLyQ�� HO� 'LUHFWRU� *HQHUDO� GHO� -XHJR�� XQ
'LUHFWRU� *HQHUDO� GH� HQWUH� ORV� GHVLJQDGRV� SRU� HO� &RQVHMHUR� GH� (FRQRPtD� \� +DFLHQGD� \� RWUR� GH� HQWUH� ORV
GHVLJQDGRV� SRU� HO� &RQVHMHUR� GH� )RPHQWR� \� 7XULVPR�� \� HO� 6HFUHWDULR�� ODV� UHXQLRQHV� GH� OD� 3HUPDQHQWH� VHUiQ
SUHVLGLGDV�SRU�HO�9LFHFRQVHMHUR�GH�*REHUQDFLyQ��R��HQ�VX�GHIHFWR��SRU�HO�'LUHFWRU�*HQHUDO�GHO�-XHJR�



���/D�3HUPDQHQWH��DGHPiV�GHO�VHJXLPLHQWR�R�LPSXOVR�GH�OD�HMHFXFLyQ�GH�ORV�DFXHUGRV�DGRSWDGRV�HQ�HO
3OHQR�SRGUi��HQ�FDVR�GH�XUJHQFLD��DVXPLU�ODV�FRPSHWHQFLDV�GHO�3OHQR�HVSHFLILFDGDV�HQ�HO�DUWtFXOR�TXLQWR�GH�HVWH
'HFUHWR��VL�ELHQ�VXV�DFXHUGRV�GHEHUiQ�VHU�UDWLILFDGRV�SRU�HO�VLJXLHQWH�3OHQR�TXH�VH�FRQYRTXH�

$UWtFXOR� ���� (O� UpJLPHQ� GH� FRQVWLWXFLyQ�� FRQYRFDWRULD�� DGRSFLyQ� GH� DFXHUGRV� \�� HQ� JHQHUDO�� HO
IXQFLRQDPLHQWR��FRPR�yUJDQR�FROHJLDGR��GH�OD�&RPLVLyQ�GHO�-XHJR�\�$SXHVWDV�GH� OD�&RPXQLGDG�$XWyQRPD�GH
$QGDOXFtD�HQ�3OHQR�\�GH�OD�&RPLVLyQ�3HUPDQHQWH��VH�UHJLUi�SRU�OR�GLVSXHVWR�HQ�HO�&DStWXOR�,,��GHO�7tWXOR�3ULPHUR�
GH� OD�YLJHQWH�/H\�GH�3URFHGLPLHQWR�$GPLQLVWUDWLYR��\� OR�TXH�GLVSRQJDQ� ODV�QRUPDV�GH�GHVDUUROOR�GHO�SUHVHQWH
'HFUHWR�

$UWtFXOR�����&RUUHVSRQGH�D�OD�&RPLVLyQ�GHO�-XHJR�GH�OD�&RPXQLGDG�$XWyQRPD�GH�$QGDOXFtD�

���(PLWLU�LQIRUPHV�HQ�PDWHULD�GH�MXHJRV�GH�D]DU�TXH�OH�VHDQ�UHTXHULGRV�SRU�RUJDQLVPRV�GH�OD�-XQWD�GH
$QGDOXFtD��HQ�HO�iPELWR�GH�VXV�FRPSHWHQFLDV�

��� ,QIRUPDU� ODV� SURSXHVWDV� GH� VDQFLyQ� HQ� ODV� LQIUDFFLRQHV� FDOLILFDGDV� FRPR� PX\� JUDYHV� TXH� GHED
UHVROYHU�HO�&RQVHMR�GH�*RELHUQR�

���(ODERUDU�OD�HVWDGtVWLFD�H�LQIRUPH�DQXDO�VREUH�HO�GHVDUUROOR�GHO�MXHJR�HQ�OD�&RPXQLGDG�$XWyQRPD�

���3URSRQHU�OD�SODQLILFDFLyQ�HQ�PDWHULD�GH�MXHJR�

���&XDOTXLHU�RWUD�TXH�VH�DWULEX\D�SRU�HO�&RQVHMR�GH�*RELHUQR�

$UWtFXOR� ���� /D� &RPLVLyQ� GHO� -XHJR� \� $SXHVWDV� GH� OD� &RPXQLGDG� $XWyQRPD� GH� $QGDOXFtD� SRGUi
UHFDEDU� OD�FRODERUDFLyQ�\�DSR\R�GH� ORV�H[SHUWRV�� UHSUHVHQWDQWHV�HPSUHVDULDOHV�\�VRFLDOHV��TXH��HQ�FDGD�FDVR�
DFRQVHMH�HO�PHMRU�GHVHPSHxR�GH�VXV�IXQFLRQHV�

$UWtFXOR�����(O�6HFUHWDULR�GH�OD�&RPLVLyQ�VHUi�UHVSRQVDEOH�GH�

���&RQIHFFLRQDU�HO�2UGHQ�GHO�'tD�ILMDGR�SRU�HO�3UHVLGHQWH�SDUD�FDGD�UHXQLyQ��DVt�FRPR�VX�UHPLVLyQ��HQ
XQLyQ�GH�OD�FRUUHVSRQGLHQWH�FLWDFLyQ�SDUD�HOOD��D�FDGD�XQR�GH�ORV�9RFDOHV�

���/HYDQWDU�DFWD�GH�FDGD� UHXQLyQ��/DV�DFWDV�VHUiQ� ILUPDGDV�SRU�HO�6HFUHWDULR� FRQ�HO� YLVWR�EXHQR�GHO
3UHVLGHQWH�\�VH�DSUREDUiQ�HQ�OD�PLVPD�R�SRVWHULRU�UHXQLyQ�

���5HFHSFLyQ�GH�GRFXPHQWRV�\�H[SHGLFLyQ�GH�FHUWLILFDFLRQHV�GH�DFXHUGRV�

���(MHFXFLyQ�R�UHPLVLyQ�GH�ORV�DFXHUGRV�DGRSWDGRV�SRU�OD�&RPLVLyQ�
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3ULPHUD��6H�DXWRUL]D�DO�&RQVHMHUR�GH�*REHUQDFLyQ�GLFWDU�FXDQWDV�GLVSRVLFLRQHV�VHDQ�QHFHVDULDV�SDUD
HO�GHVDUUROOR�\�DSOLFDFLyQ�GHO�SUHVHQWH�'HFUHWR�

6HJXQGD��/D�VHVLyQ�FRQVWLWXWLYD�GH�OD�&RPLVLyQ�GHO�-XHJR�\�$SXHVWDV�GH�OD�&RPXQLGDG�$XWyQRPD�GH
$QGDOXFtD�GHEHUi�FHOHEUDUVH�HQ�HO�SOD]R�GH�XQ�PHV�D�FRQWDU�GHVGH�HO�GtD�VLJXLHQWH�D�OD�SXEOLFDFLyQ�GHO�SUHVHQWH
'HFUHWR��TXH�HQWUDUi�HQ�YLJRU�HO�PLVPR�GtD�GH�VX�SXEOLFDFLyQ�HQ�HO�%ROHWtQ�2ILFLDO�GH�OD�-XQWD�GH�$QGDOXFtD�

6HYLOOD�����GH�QRYLHPEUH�GH�����


