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�7 � /310 � 5+ � 5.1/0,537/.3 � +76,+ � +4 � 2,+1+76+ � 24.+90 � B � /;34H;.+,3 � 5+4 � ,+160 � 5+ � 401 � 50/;<+7601 � /076,3/6;34+1&
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H;+�31;<.,:7�431�23,6+1�5+4�/076,360E
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6053�@7504+�32,0=3531�20,�43��5<.7.16,3/.>7�H;+�2;+537�1+,�5+�324./3/.>7�+7�43�+8+/;/.>7�5+�40�23/6350&�70�+F.<.,:
3�43�2+,1073�/076,36.163�5+�43�0=4.93/.>7�5+�1;�/;<24.<.+760E

8���B7�"&���%�2&!"63"&�

�+�3/;+,50�/07�40�+163=4+/.50�+7�+4�3,6@/;40��
�5+�43�����&�+4�/076,360�6.+7+�20,�0=8+60�43�2,+163/.>7�5+�401�1+,-./.01
H;+ �1+ �1+U3437�+7 �+4 ��7+F0 � ��323,6350�� �5+4 �2,+1+76+ �24.+90& �+7 � 431 �/075./.07+1 �+163=4+/.531 �+7 �+4 ��4.+90 �5+
�,+1/,.2/.07+1��O/7./31E�

�31�7+/+1.535+1�35<.7.16,36.-31�3�136.1A3/+,�<+5.376+�+4�/076,360�B�401�A3/60,+1�5+�6050�0,5+7�3�6+7+,�+7�/;+763�1+
5+1/,.=+7�+7�43�<+<0,.3�H;+�0=,3�+7�+4�+F2+5.+76+E�

�7�/310�5+�H;+�+4�/076,360�1+�A.737/.+�/07�A07501�2,0/+5+76+1�5+4�����&�+7�43�50/;<+763/.>7�2,+23,360,.3�1+
.7/4;.,:7�31.<.1<0�401�C.601�B�0=8+6.-01�B�401�243G01�6+<20,34+1�23,3�1;�/;<24.<.+760&�401�/;34+1�1+�,+A4+83,:7&�8;760
34�/0<207+76+�/07/,+60�5+4��437�3�/;B3�/071+/;/.>7�/076,.=;B+�+4�/076,360�+7�+4��7+F0����323,6350���5+4�����E

�.+<2,+�H;+�43�736;,34+G3�0�+4�0=8+60�5+4�/076,360�40�2+,<.637&�5+=+,:�2,+-+,1+�43�,+34.G3/.>7�.75+2+75.+76+�5+
/353�;73�5+�1;1�23,6+1�<+5.376+�1;�5.-.1.>7�+7�406+1�/071.5+,:7501+�H;+�+4�0=8+60�5+�/353�406+�/0716.6;B+�;73
;7.535�A;7/.0734�1;1/+26.=4+�5+�,+34.G3/.>7�.75+2+75.+76+E��3�.7A0,<3/.>7�,+436.-3�3�401�406+1�+7�401�H;+�1+�5.-.5+�+4
/076,360�1+�+12+/.A./3�+7�+4��7+F0���323,6350��E

�7�+4�/310�5+�H;+�+4�/076,360�70�1+�+7/;+76,+�5.-.5.50�+7�406+1&�+7�+4��7+F0���323,6350���1+�.75./3,:7�431�2,.7/.234+1
,3G07+1 �20, � 431 �/;34+1 �+4 �>,9370�5+�/076,363/.>7�C3�5+/.5.50�70�5.-.5., �+4 �/076,360�+7� 406+1E ��7�6050�/310�1+
/071.5+,3,:7�<06.-01�-:4.501&�3�+A+/601�5+�8;16.A./3,�43�70�5.-.1.>7�+7�406+1�5+4�0=8+60�5+4�/076,360&�401�+163=4+/.501
+7�+4�3,6@/;40���E��5+�43�����E

�.�+4�/076,360�+16:�5.-.5.50�+7�406+1&�+7�+4��7+F0���323,6350���1+�+12+/.A./3,:�1.�431�2+,10731�4./.6350,31�205,:7�0263,
3�;7�406+&�3�-3,.01�0�3�60501�+4401&�134-0�H;+�1+�+163=4+G/3�;7�7?<+,0�<:F.<0�5+�406+1�20,�2+,1073�4./.6350,3E��7
+16+ �?46.<0�/310& �1+ �+12+/.A./3,:7 � 401 �/,.6+,.01 �0 �1.16+<31 �H;+ �1+ �324./3,:7 �/;3750& �/0<0�/071+/;+7/.3 �5+ � 43
324./3/.>7�5+�401�/,.6+,.01�5+�358;5./3/.>7&�;73�2+,1073�4./.6350,3�2;+53�,+1;463,�358;5./363,.3�5+�;7�7?<+,0�5+
406+1�H;+�+F/+53�+4�<:F.<0�.75./350E

�7 � +4 �<.1<0 � 37+F0 � 1+ � .75./3,:& � 5+ � .9;34 �<050& � 1. � 1+ � 2+,<.6+ � H;+ � 1+ � 358;5.H;+ � 3 � ;73 � 0A+,63 � .76+9,350,3&
/07/,+6:7501+�43�/0<=.73/.>7�0�/0<=.73/.07+1�5+�406+1�H;+�1+�35<.637&�+7�1;�/310E

�353�406+�/0716.6;.,:�;7�/076,360&�134-0�+7�/3101�+7�H;+�1+�2,+1+76+7�0A+,631�.76+9,350,31&�+7�401�H;+�60531�431
0A+,631�/0716.6;.,:7�;7�/076,360E

�7�+4��7+F0���323,6350���1+�.75./3,:�1.�+4�/076,360�+16:�0�70�,+1+,-350�3�/+76,01�+12+/.34+1�5+�+<24+0�5+�.7./.36.-3
10/.34 0�3�+<2,+131�5+�.71+,/.>7&�+7�/;<24.<.+760�5+�43�0=4.93/.>7�5+�,+1+,-3�5+�/076,3601�3�+16+�6.20�5+�+76.535+1
5+�/3,:/6+,�10/.34�+163=4+/.53�+7�43�5.1201./.>7�35./.0734�/;3,63�5+�43������B�+7�+4�3,6@/;40�
	E��5+�43��+B������
&�5+
�(�5+�1+26.+<=,+&�5+�401��+,+/C01�B�43��6+7/.>7�3�431��+,10731�/07��.1/323/.535�+7��7534;/@3E�
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1���6�@$�$�@"&�B3@�����% 2 "32 4!C�A3%&6��@" =3�&�D��6�2 &���%�2&!"63"&�

�4�2,+1;2;+160�=31+�5+�4./.63/.>7�5+6+,<.7350�5+�3/;+,50�/07�431�+F.9+7/.31�5+4�3,6@/;40�����5+�43������+1�+4�H;+
A.9;,3�+7�+4��7+F0���323,6350��&�+7�+4�H;+�1+�.75./3,:�/0<0�23,6.53�.75+2+75.+76+�+4�.<20,6+�5+4��<2;+160�10=,+�+4
�340,��U35.50�
+7�35+4376+&������H;+�5+=3�1020,63,�43��5<.7.16,3/.>7E

�4 �2,+1;2;+160�=31+ �5+� 4./.63/.>7& �H;+�1+,: �35+/;350�3 � 401 �2,+/.01 �5+4 �<+,/350& �1+ �5+194013,: �+7�+4 ��7+F0� ��
323,6350��&�.75./3750�401�/016+1�5.,+/601�+�.75.,+/601�B�06,01�+-+76;34+1�931601�/34/;43501�23,3�1;�5+6+,<.73/.>7E
�7�401�/076,3601�+7�H;+�+4�/016+�5+�401�1343,.01�5+�431�2+,10731�+<24+3531�23,3�1;�+8+/;/.>7�A0,<+7�23,6+�5+4�2,+/.0
60634�5+4�/076,360&�+4�2,+1;2;+160�=31+�5+�4./.63/.>7�.75./3,:�5+�A0,<3�5+19401353�B�/07�5+139,+93/.>7�5+�9O7+,0�B
/36+90,@3�2,0A+1.0734�401�/016+1�1343,.34+1�+16.<3501�3�23,6.,�5+4�/07-+7.0�43=0,34�5+�,+A+,+7/.3E

�4�-340,�+16.<350�5+4�/076,360&�/34/;4350�/07A0,<+�34�3,6@/;40�����5+�43�����&�1+,:�+4�,+/09.50�+7�+4��7+F0���323,6350
�&�B�C3�1.50�6+7.50�+7�/;+763�23,3�+4+9.,�+4�2,0/+5.<.+760�5+�4./.63/.>7�324./3=4+�3�+16+�/076,360�B�43�2;=4./.535�3�43
H;+�-3�3�10<+6+,1+E��4�<O6050�5+�/:4/;40�324./350�20,�+4�>,9370�5+�/076,363/.>7�23,3�/34/;43,�+4�-340,�+16.<350�1+
+163=4+/+�+7�+4��7+F0���323,6350��&�H;+�6+75,:�+7�/;+763�401�2,+/.01�C3=.6;34+1�5+4�<+,/350E

�7�+4��7+F0���323,6350���1+�.75./3,:�.9;34<+76+�+4�1.16+<3�5+�5+6+,<.73/.>7�5+4�2,+/.0&�H;+�205,:�A0,<;43,1+�63760
+7�6O,<.701�5+�2,+/.01�;7.63,.01�,+A+,.501�3�401�5.16.7601�/0<207+76+1�5+�43�2,+163/.>7�0�3�431�;7.535+1�5+�43�<.1<3
H;+�1+�+8+/;6+7&�/0<0�+7�6O,<.701�5+�2,+/.01�324./3=4+1�3�63760�34G350&�3�43�60634.535�0�3�23,6+�5+�431�2,+163/.07+1
5+4�/076,360E
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323,6350�	E
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�31�2+,10731�8;,@5./31�1040�205,:7�1+,�358;5./363,.31�5+�/076,3601�/;B31�2,+163/.07+1�+16O7�/0<2,+75.531�5+76,0
5+�401�A.7+1&�0=8+60�0�:<=.60�5+�3/6.-.535�H;+&�3�6+70,�5+�1;1�2,02.01�+1636;601�0�,+9431�A;753/.0734+1&�4+1�1+37
2,02.01E

�3,3�431�+<2,+131�70�/0<;7.63,.31&�/0<;7.63,.31�0�5+��163501�1.97363,.01�5+4��/;+,50�10=,+�+4��123/.0��/07><./0
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�B�	������&�,+12+/6.-3<+76+E�

�31�2+,10731�+<2,+13,.31�H;+�/07/;,,37�39,;23531�+7�;7.07+1�6+<20,34+1�H;+53,:7�0=4.93531�104.53,.3<+76+�B
5+=+,:7�70<=,3,�3�;73�2+,1073�,+2,+1+76376+�0�3205+,353�?7./3�5+�43�;7.>7�/07�205+,+1�=316376+1�23,3�+8+,/.63,
401�5+,+/C01�B�/;<24.,�431�0=4.93/.07+1�H;+�5+4�/076,360�1+�5+,.-+7�C3163�43�+F6.7/.>7�5+4�<.1<0&�1.7�2+,8;./.0�5+�43
+F.16+7/.3�5+�205+,+1�<37/0<;73501�H;+�2;+537�060,93,�23,3�/0=,01�B�23901�5+�/;376@3�1.97.A./36.-3E���+A+/601�5+
43�4./.63/.>7&�5+=+,:7�.75./3,�401�70<=,+1�B�/.,/;71637/.31�5+�431�H;+�43�/0716.6;B37�B�43�23,6./.23/.>7�5+�/353�;73&
31@�/0<0�H;+�31;<+7�+4�/0<2,0<.10�5+�/0716.6;.,1+�A0,<34<+76+�+7�;7.>7�6+<20,34�+7�/310�5+�1+,�358;5./363,.31
5+4�/076,360&�/07A0,<+�34�<05+40�5+�5+/43,3/.>7�/076+7.53�+7�+4��7+F0���E

�4�>,9370�5+�/076,363/.>7�60<3,:�431�<+5.531�35+/;3531�23,3�93,376.G3,�H;+�43�23,6./.23/.>7�+7�43�4./.63/.>7�5+�431
+<2,+131 � H;+ � C;=.+,37 �23,6./.2350 �2,+-.3<+76+ � +7 � 43 � +43=0,3/.>7 �5+ � 431 � +12+/.A./3/.07+1 � 6O/7./31 �0 � 5+ � 401
50/;<+7601�2,+23,360,.01�5+4�/076,360�0�C;=.+,37�31+10,350�34�>,9370�5+�/076,363/.>7�5;,376+�43�2,+23,3/.>7�5+4
2,0/+5.<.+760�5+�/076,363/.>7&�70�A341++�43�/0<2+6+7/.3E��76,+�+131�<+5.531�205,:�44+93,�3�+163=4+/+,1+�H;+�431
/.63531�+<2,+131&�B�431�+<2,+131�3�+4431�-.7/;43531&�+76+75.O7501+�20,�634+1�431�H;+�1+�+7/;+76,+7�+7�349;70�5+�401
1;2;+1601�2,+-.1601�+7�+4�3,6@/;40����5+4��>5.90�5+��0<+,/.0&�2;+537�1+,�+F/4;.531�5+�5./C31�4./.63/.07+1&�/;3750
70�C3B3�06,0�<+5.0�5+�93,376.G3,�+4�/;<24.<.+760�5+4�2,.7/.2.0�5+�.9;34535�5+�6,360E

�31�<+5.531�,+A+,.531�+7�+4�2:,,3A0�376+,.0,�1+�5+63443,:7�+7�1;�/310�+7�+4��7+F0���323,6350�	E
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43�/0<;7./3/.>7�3�431�5+<:1�2+,10731�4./.6350,31�5+�43�.7A0,<3/.>7�.76+,/3<=.353�+7�+4�<3,/0�5+�43�23,6./.23/.>7
+7�43�2,+23,3/.>7�5+4 �2,0/+5.<.+760�5+�/076,363/.>7�0�/0<0�,+1;46350�5+�+443& �B �+4 �+163=4+/.<.+760�5+�243G01
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/076,363/.>7�5+�43��5<.7.16,3/.>7�5+�43�";763�5+��7534;/@3�B�1;1�+76.535+1�.716,;<+7634+1E

�1.<.1<0&�1+�2;=4./3,:7�+7�+4�2+,A.4�5+�/076,36376+�431�,+12;+1631�3�431�104./.6;5+1�5+�3/43,3/.>7�34������0�34�,+160
5+� 43 �50/;<+763/.>7�/;3750�+7�+4 ��7+F0� ��323,6350���1+�C3B3�36,.=;.50�/3,:/6+, �-.7/;4376+�3� 431 �<.1<31& �5+
3/;+,50�/07�40�+163=4+/.50�+7�+4�3,6@/;40���)E��5+�43�����E
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�7�6050�/310�1+,:7�0=8+60�5+�2;=4./3/.>7�431�,+12;+1631�3�/071;4631&�3/43,3/.07+1�0�.7A0,<3/.>7�35./.0734�A3/.4.6353
20,�+4�>,9370�5+�/076,363/.>7�3�431�2+,10731�4./.6350,31�/;3750�6+7937�,+43/.>7�/07�401�/,.6+,.01�5+�104-+7/.3�B�5+
358;5./3/.>7E

�.�A;+,3�7+/+13,.0�23,3�,+34.G3,�431�2,0201./.07+1 �;73�-.1.63 ��
����� �34�4;93,�5+�+8+/;/.>7�5+4�/076,360�0�/071;463,
50/;<+763/.>7�3�43�H;+�70�1+3�201.=4+�3//+5+,�5+�<37+,3�+4+/6,>7./3&�1+�.75./3,:�+F2,+13<+76+�+7�+4�2+,A.4�5+
/076,36376+�5+4�>,9370�5+�/076,363/.>7�+4�4;93,&�5@3�B�C0,31�+7�401�H;+�1+�205,:�,+34.G3,�43�-.1.63�0�/071;463E

�4�3//+10�34�2+,A.4�5+�/076,36376+�1+�+A+/6;3,:�3�6,3-O1�5+�43��4363A0,<3�5+��076,363/.>7�5+�43�";763�5+��7534;/@3&
.75./353�+7�+4��7+F0���323,6350���5+4�2,+1+76+�24.+90&�43�/;34�+16:�.76+,/07+/6353�/07�43��4363A0,<3�5+��076,363/.>7
5+4��+/60,��?=4./0E

+�8����%32 &!�@��%�2"64! 23@�

�4�+<24+0�5+�<+5.01�+4+/6,>7./01�/0716.6;B+�/0<0�;7�+4+<+760�+1+7/.34�B�0=4.9360,.0�+7�43�6,3<.63/.>7�5+�+16+
2,0/+5.<.+760�5+�/076,363/.>7&�/07A0,<+�3�40�5.12;+160�+7�43�����&�40�H;+�1+�,+34.G3,:�3�6,3-O1�5+4��.16+<3�5+
�7A0,<3/.>7 �5+ ��+43/.07+1 ��4+/6,>7./31 �+7 �<36+,.3 �5+ ��076,363/.>7& ��.�����0,634 �5+ � 4./.63/.>7 �+4+/6,>7./3 � 
+7
35+4376+��.�����0,634�5+�4./.63/.>7�+4+/6,>7./3��.<24376350�+7�-.,6;5�5+4��+/,+60�4+B��������&�5+��)�5+�<3B0&�+7�401
6O,<.701�1.9;.+76+1*

� 
%23!2����%�@ @"�=3#

�.�����0,634�5+��./.63/.>7��4+/6,>7./3�/0716.6;B+�43�24363A0,<3�H;+�1;16+763�+4�2,0/+5.<.+760�+4+/6,>7./0
<+5.376+�+4 �/;34 �1+�6,3<.637�60531� 431�,+43/.07+1�+4+/6,>7./31�5+4 �>,9370�5+�/076,363/.>7�5+,.-3531�5+4
2,+1+76+�+F2+5.+76+�5+�/076,363/.>7E

�16+�1.16+<3�2+,<.6+& �+76,+�06,31�A;7/.0734.535+1& � 43�2,+1+763/.>7�5+� 431�2,0201./.07+1�20,�23,6+�5+� 431
2+,10731�4./.6350,31&�43�A.,<3�+4+/6,>7./3�5+4�50/;<+760�5+�A0,<34.G3/.>7�B�43�2,:/6./3�5+�431�706.A./3/.07+1�B
/0<;7./3/.07+1&�+76,+�06,31E�

�7�/071+/;+7/.3&�60531�431�,+43/.07+1�+4+/6,>7./31�,+H;+,.531�63760�+7�+4�2,0/+10�5+�4./.63/.>7�/0<0�+7�43
+8+/;/.>7�5+4�/076,360�1+�,+34.G3,:7�3�6,3-O1�5+4��.�����0,634�5+��./.63/.>7��4+/6,>7./3E

� ��5 @"6&��!��%�� ��	��&6"3%����� 2 "32 4!��%�2"64! 23#

�3,3�/07/;,,.,�3�43�2,+1+76+�4./.63/.>7&�431�2+,10731�4./.6350,31�5+=+,:7�+163,�,+9.16,3531�+7�+4��.�����0,634�5+
�./.63/.>7 ��4+/6,>7./3E ��7 �/310�5+ �23,6./.23/.>7�<+5.376+ �;7.>7� 6+<20,34 �5+ �+<2,+131 � 
����& � 60531 � 431
+76.535+1�.76+9,376+1�5+=+,:7�+163,�,+9.16,3531�2,+-.3<+76+�+7�5./C0�1.16+<3E

�4�,+9.16,0�+7�+4�1.16+<3�,+H;+,.,:�+4�3463�5+�43�2+,1073�;1;3,.3�+7�43�5.,+//.>7�+4+/6,>7./3�C3=.4.6353�5+�43
";763 �5+ ��7534;/@3& �H;+ �1+,: �;6.4.G353 �23,3 � 43 �2,:/6./3 �5+ � 431 �706.A./3/.07+1 �+4+/6,>7./31 �5+,.-3531 �5+4
2,+1+76+�2,0/+5.<.+760E

�31 �706.A./3/.07+1 �+4+/6,>7./31 �+163,:7 �5.1207.=4+1 �+7 �+4 � 1+,-./.0 � [�F2+5.+76+ �5+ �/076,363/.>7 �";763 �5+
�7534;/@3\&�+<.6.531�20,�43�+76.535�+<.10,3�[�076,363/.>7�5+�43�";763�5+��7534;/@3\&�/07A0,<+�3�40�2,+-.160
+7�43�70,<36.-3�324./3=4+E

� �3!$3%����@�6A 2 &@#

�31�+12+/.A./3/.07+1�6O/7./31�B�02+,36.-31�23,3�+4�,+9.16,0�B�;10�5+4��.�����0,634�5+��./.63/.>7��4+/6,>7./3�1+
+7/;+76,37�,+/09.531�+7�+4��37;34�5+�1+,-./.01�5+�4./.63/.>7�+4+/6,>7./3&�5.1207.=4+�+7�+4�1.9;.+76+�+743/+*
C6621*��8;7635+37534;/.3E+1�6+<31�/076,363/.07�2;=4./3�2+,A.4+1�4./.63/.07+1�4./.63/.07�+4+/6,07./3EC6<4E
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�16+�<37;34�+163=4+/+�401�,+H;.1.601�6O/7./01&�+4�2,0/+5.<.+760�5+�,+9.16,0&�43�2,+23,3/.>7�B�2,+1+763/.>7�5+
0A+,631�
A0,<3601�2+,<.6.501&�2,0/+5.<.+760�5+�/.A,350�B�/;1605.3�5+�431�0A+,631&�+6/�&�43�A.,<3�+4+/6,>7./3�5+
50/;<+7601�B�43�-34.53/.>7�5+4�/076+7.50�5+�10=,+1E

�31 �2+,10731 � 4./.6350,31 �5+=+,:7 �/070/+, �B �/;<24., � 431 � .716,;//.07+1 �/076+7.531 �+7 �5./C0 �<37;34 �23,3
93,376.G3,�43�/0,,+/63�23,6./.23/.>7�+7�+4�2,0/+5.<.+760E

����
�9���	
	��������	����
���

0���6&2�� = �!"&����3�7$� 232 4!�D�"63= "32 4!���%������ �!"��

�4�/076,360�1+�358;5./3,:�<+5.376+�2,0/+5.<.+760�3=.+,60 �1.<24.A./350�3=,+-.350&�5+�3/;+,50�/07�43�6,3<.63/.>7
+163=4+/.53�+7�+4�3,6@/;40��(�E	�5+�43�����&�34�6,363,1+�5+�;7�/076,360�5+�-340,�+16.<350�.7A+,.0,�3�	�E����+;,01E��7�+4
�7+F0���323,6350�(�1+�.75./3,:�43�A0,<3�5+�6,3<.63/.>7�5+4�+F2+5.+76+E��7�+4�<.1<0�323,6350�5+4��7+F0���63<=.O7�1+
+163=4+/+,:�43�201.=.4.535�0�70�5+�.7/4;.,�-3,.376+1E

�07A0,<+�34�323,6350�6,+1�5+�43�5.1201./.>7�35./.0734�5+/.<0H;.763�5+�43�����&�43�4./.63/.>7�5+4�2,+1+76+�/076,360
6+75,: � /3,:/6+, � +F/4;1.-3<+76+ � +4+/6,>7./0& � 20, � 40 � H;+ � 43 � 2,+1+763/.>7 � 5+ � 431 � 0A+,631 � B � 43 � 2,:/6./3 � 5+ � 431
706.A./3/.07+1�B�/0<;7./3/.07+1�5+,.-3531�5+4�2,0/+5.<.+760�5+�358;5./3/.>7�1+�,+34.G3,:7�3�6,3-O1�5+��.�����0,634
5+�4./.63/.>7�+4+/6,>7./3E

F���6�@�!"32 4!����%3@��6&�&@ 2 &!�@�

�4�>,9370�5+�/076,363/.>7�37;7/.3,:�43�4./.63/.>7�5+4�/076,360�+7�1;�2+,A.4�5+�/076,36376+E

�353�2+,1073� 4./.6350,3�70�205,:�2,+1+763, �<:1�5+�;73�2,0201./.>7& �7. �1;1/,.=., �7.79;73�2,02;+163�+7�;7.>7
6+<20,34�/07�06,31�1.�40�C3�C+/C0�.75.-.5;34<+76+�0�A.9;,3,�+7�<:1�5+�;73�;7.>7�6+<20,34E��3�.7A,3//.>7�5+�+1631
70,<31�53,:�4;93,�3�43�70�35<.1.>7�5+�60531�431�2,02;+1631�20,�+443�1;1/,.631E

�31 �2,0201./.07+1 �5+� � 431 �2+,10731 � .76+,+13531 �5+=+,:7�38;163,1+ �3 � 401 �24.+901 �B �50/;<+763/.>7�H;+�,.9+7� 43
4./.63/.>7&�B�1;�2,+1+763/.>7�1;207+�43�3/+263/.>7�.7/075./.07353�20,�43�2+,1073 �4./.6350,3� 5+4�/076+7.50�5+�43
60634.535�5+�431�/4:;1;431�0�/075./.07+1�5+�+16+�24.+90&�1.7�134-+535�0�,+1+,-3�349;73&�31@�/0<0�43�3;60,.G3/.>7�3�43
<+13�0�34�>,9370�5+�/076,363/.>7�23,3�/071;463,�401�53601�,+/09.501�+7�+4��+9.16,0�5+��./.6350,+1�5+�43��0<;7.535
�;6>70<3�5+��7534;/@3&�+7�+4��+9.16,0��A./.34�5+��./.6350,+1�B��<2,+131��431.A./3531�5+4��+/60,��?=4./0�
��������0
+7�431�4.1631�0A./.34+1�5+�02+,350,+1�+/07><./01�5+�;7��16350�<.+<=,0�5+�43��7.>7��;,02+3E

�31�2+,10731�4./.6350,31�2,+1+763,:7&�+7�1;�/310&�;73�5+/43,3/.>7�3�.7/4;.,�+7�+4�10=,+�+4+/6,>7./0�?7./0&�5+1.973750
H;O�50/;<+7601�35<.7.16,36.-01�B�6O/7./01�B�53601�2,+1+763501�107&�3�1;�23,+/+,&�/0716.6;6.-01�5+�1+,�/071.5+,3501
/07A.5+7/.34+1&�634�/0<0�1+�.75./3�+7�+4�3,6@/;40�����5+�43�����E��4�/3,:/6+,�5+�/07A.5+7/.34�3A+/63&�+76,+�06,01&�3�401
1+/,+601�6O/7./01�0�/0<+,/.34+1&�3�401�312+/601�/07A.5+7/.34+1�5+�431�0A+,631�B�3�/;34+1H;.+,3�06,31�.7A0,<3/.07+1
/;B0�/076+7.50�2;+53�1+,�;6.4.G350�23,3�A341+3,�43�/0<2+6+7/.3&�B3�1+3�+7�+16+�2,0/+5.<.+760�5+�4./.63/.>7�0�+7
06,01�2016+,.0,+1E��4�5+=+,�5+�/07A.5+7/.34.535�5+4�>,9370�5+�/076,363/.>7�31@�/0<0�5+�1;1�1+,-./.01�5+2+75.+76+1
70�205,:�+F6+75+,1+�3�6050�+4�/076+7.50�5+�43�0A+,63�5+�43�2+,1073�358;5./363,.3& �7.�3�6050�+4�/076+7.50�5+�401
.7A0,<+1�B�50/;<+763/.>7�H;+&�+7�1;�/310&�9+7+,+�5.,+/63�0�.75.,+/63<+76+�+4�>,9370�5+�/076,363/.>7�+7�+4�/;,10
5+4�2,0/+5.<.+760�5+�4./.63/.>7E� 7./3<+76+�205,:�+F6+75+,1+�3�50/;<+7601�H;+�6+7937�;73�5.A;1.>7�,+16,.79.53&�B
+7�7.79?7�/310�3�50/;<+7601�H;+�1+37�2?=4./3<+76+�3//+1.=4+1E��4�<05+40�5+�5+/43,3/.>7�1+�.7/4;B+�+7�+4��7+F0
���E

�4 �5+=+,�5+�/07A.5+7/.34.535�63<20/0�205,:�.<2+5., � 43�5.-;493/.>7�2?=4./3�5+�23,6+1�70�/07A.5+7/.34+1�5+�401
/076,3601�/+4+=,3501&�634+1�/0<0&�+7�1;�/310&�43�4.H;.53/.>7&�401�243G01�A.734+1�5+�+8+/;/.>7&�431�+<2,+131�/07�431
H;+�1+�C3�/076,36350�B�1;=/076,36350& �B& �+7�6050�/310& � 431�23,6+1�+1+7/.34+1�5+� 43 �0A+,63�B � 431�<05.A./3/.07+1
2016+,.0,+1�5+4�/076,360&�,+12+63750�+7�6050�/310�40�5.12;+160�+7�+4��'���B�5+<:1�70,<36.-3�5+�324./3/.>7�+7�-.90,
+7�<36+,.3�5+�2,06+//.>7�5+�53601E
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�31�2,0201./.07+1&�8;760�/07�43�50/;<+763/.>7�2,+/+26.-3&�1+�2,+1+763,:7�?7./3<+76+�20,�<+5.01�+4+/6,>7./01�3
6,3-O1�5+��.�����0,634�5+�4./.63/.>7�+4+/6,>7./3�5+76,0�5+4�243G0�1+U34350�+7�+4�37;7/.0�,+34.G350�+7�+4�2+,A.4�5+
/076,36376+�5+4�>,9370�5+�/076,363/.>7E��0�1+�35<.6.,:7�431�2,0201./.07+1�2,+1+763531�20,�<+5.01�70�+4+/6,>7./01
7.�63<20/0�431�2,+1+763531�A;+,3�5+�243G0E

�4�243G0�23,3�43�2,+1+763/.>7�5+�2,0201./.07+1�70�205,:�1+,�.7A+,.0,�3�5.+G�5@31�C:=.4+1&�3�/0763,�5+15+�+4�1.9;.+76+�3
43�2;=4./3/.>7�5+4�/.6350�37;7/.0E�

�0�0=16376+&�23,3�401�/076,3601�A.737/.3501�/07�/3,90�34�����&�/;3750�2,0/+53�324./3,�43�6,3<.63/.>7�;,9+76+�5+4
+F2+5.+76+&�+4�243G0�23,3�43�2,+1+763/.>7�5+�2,0201./.07+1�1+,:�5+�;7�<:F.<0�5+�0/C0�5@31�736;,34+1E

�+�/07A0,<.535�/07�+4�323,6350�2,.<+,0&�4+6,3�C��5+�43�5.1201./.>7�35./.0734�5+/.<01+F63�5+�43�����&�+4�+7-@0�20,
<+5.01�+4+/6,>7./01�5+�431�0A+,631�205,:�C3/+,1+�+7�501�A31+1&�6,371<.6.+750�2,.<+,0�43�C;+443�+4+/6,>7./3�5+�43
0A+,63& � /07 �/;B3 � ,+/+2/.>7 �1+ �/071.5+,3,: �+A+/6;353 �1; �2,+1+763/.>7 �3 � 60501 � 401 �+A+/601& � B �5+12;O1 � 43 �0A+,63
2,02.3<+76+�5./C3�+7�;7�243G0�<:F.<0�5+����C0,31�3�/0763,�5+15+�43�2,+1+763/.>7�5+�43�C;+443�+4+/6,>7./3E��+�70
+A+/6;3,1+�+163�1+9;753�,+<.1.>7�+7�+4�243G0�.75./350&�1+�/071.5+,3,:�H;+�43�0A+,63�C3�1.50�,+6.,353E��+�+76.+75+�20,
C;+443�+4+/6,>7./3�5+�43�0A+,63�+4�/078;760�5+�53601�/;B0�2,0/+10�5+�9+7+,3/.>7�93,376.G3�H;+�1+�,+43/.0737�5+
<37+,3�.7+H;@-0/3�/07�+4�/076+7.50�5+�43�0A+,63�2,02.3<+76+�5./C3&�B�H;+�2+,<.6+7�5+6+/63,�201.=4+1�346+,3/.07+1
5+4 � /076+7.50 � 5+ � +163 � 93,376.G3750 � 1; � .76+9,.535E � �31 � /02.31 � +4+/6,>7./31 � 5+ � 401 � 50/;<+7601 � H;+ � 5+=37
.7/0,20,3,1+�34�+F2+5.+76+&�5+=+,:7�/;<24.,�/07�40�+163=4+/.50�3�634�+A+/60�+7�43�4+9.143/.>7�-.9+76+�+7�<36+,.3�5+
2,0/+5.<.+760�35<.7.16,36.-0�/0<?7&�1;,6.+750�401�+A+/601�+163=4+/.501�+7�43�<.1<3E
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�4�1+,�60501�401�/,.6+,.01�5+�358;5./3/.>7�+163=4+/.501�+7�+4��7+F0 ���323,6350�
� /;376.A./3=4+1�<+5.376+�43�<+,3
324./3/.>7�5+�A>,<;431& � 431�2+,10731�4./.6350,31�5+=+,:7�/07A+//.073,�B�2,+1+763,�;7�?7./0�10=,+�+4+/6,>7./0�3
6,3-O1�5+��.�����0,634�5+��./.63/.>7��4+/6,>7./3E��,+-.3<+76+�3�1;�2,+1+763/.>7&�1+�2,0/+5+,:�3�43�-34.53/.>7�5+�1;
/076+7.50�<+5.376+�;7�2,0/+10�5+�A.,<3�+4+/6,>7./3�H;+�93,376./+�1;�.76+9,.535�B�/07A.5+7/.34.535E��4�10=,+�?7./0
+4+/6,>7./0 � 1+ � 5+70<.73,: � W�+/43,3/.07+1 � ,+120713=4+1 � B � 50/;<+763/.>7 � /0,,+12075.+76+ � 3 � 401 � /,.6+,.01 � 5+
358;5./3/.>7�/;376.A./3=4+1�<+5.376+�43�324./3/.>7�5+�A>,<;431XE

�053�43�50/;<+763/.>7�5+�431�2,0201./.07+1�2,+1+763531�5+=+,:�-+7.,�+7�/316+44370E��3�50/;<+763/.>7�,+53/6353
+7�06,3�4+79;3�5+=+,:�3/0<23U3,1+�5+�43�/0,,+12075.+76+�6,35;//.>7�0A./.34�34�/316+44370E

F�8���� ����� � ���	� � ���	�����	��� ��2%3632 &!�@ � 6�@�&!@3B%�@ � D � �&2$=�!"32 4! � 2&66�@�&!� �!"� � 3 � %&@
26 "�6 &@����3�7$� 232 4!�2$3!" E 23B%�@�=�� 3!"��%3�3�% 232 4!����E46=$%3@�

�01�50/;<+7601�3�.7/0,20,3,�+7�+4�10=,+�+4+/6,>7./0�?7./0�1+�5+634437�3�/076.7;3/.>7E

3/���2%3632 4!�6�@�&!@3B%��$! E 23�3��363��6&2�� = �!"&�3B �6"&�@ =�% E 23�&�'���/�

�31�2+,10731�4./.6350,31�2,+1+763,:7�431�5+/43,3/.07+1�H;+�1+�,+43/.0737�3�/076.7;3/.>7&�/07A0,<+�34 �<05+40�5+
5+/43,3/.>7�,+120713=4+�;7.A./353�23,3�2,0/+5.<.+760�3=.+,60�1.<24.A./350�/076+7.50�+7�+4��7+F0���*

� �3"&@�BG@ 2&@����%3���6@&!3�% 2 "3�&63�

�+�/071.973,:7�401�53601�=:1./01�5+�43 �2+,1073�4./.6350,3�B�1+�1+U343,:�1.& �+7�1;�/310&� 43�+<2,+13�+1�;73
2+H;+U3�B�<+5.373�+<2,+13&�5+�/07A0,<.535�/07�43�5+A.7./.>7�H;+�5+�43�<.1<3�1+�C3/+�+7�+4��7+F0���5+4
�+943<+760�
����7D�	(�������5+�43��0<.1.>7E

� ��2%3632 4!�@&B6��23�32 �3��D�@&%A�!2 3��

�31�2+,10731�A@1./31�0�431�2+,10731�8;,@5./31�20,�<+5.0�5+�1;�,+2,+1+76376+ 2,+1+763,:7�;73�5+/43,3/.>7
,+120713=4+�,+12+/60�3�016+763,�43�,+2,+1+763/.>7�5+�43�10/.+535&�3�/0763,�/07�431�3;60,.G3/.07+1�7+/+13,.31
23,3�+8+,/+,�43�3/6.-.535�B�3�70�+163,�.7/;,13�+7�2,0C.=./.>7�5+�/076,363,�349;73E
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�;3750� +4 ��7+F0���323,6350�� �2,+-+3 �4.<.63,�+4 �7?<+,0�5+� 406+1�H;+�2;+537�358;5./3,1+�3�;73�2+,1073
4./.6350,3&�B�1+�C3B3�.75./350�/0<0�/,.6+,.0�0=8+6.-0�0�1.16+<3�23,3�5+6+,<.73,�43�358;5./3/.>7�5+�401�406+1�43
2,+A+,+7/.3�.75./353�20,�43�2+,1073�4./.6350,3&�1+�5+=+,:�320,63,�;73�5+/43,3/.>7�5+ 0,5+7�5+�2,+A+,+7/.3�5+
406+1E

� ��%32 4!�����=�6�@3@���6"�!�2 �!"�@�3%�= @=&�56$�&#

��401�+A+/601�5+�43�324./3/.>7�5+�43�,+943�2,+-.163�+7�+4�3,6@/;40�)	E��5+4��'����&�B�5+�/07A0,<.535�/07�40
+163=4+/.50�+7�+4�3,6@/;40����E��5+�43�����&�431�2+,10731�4./.6350,31�5+=+,:7�2,+1+763,�5+/43,3/.>7�.75./3750&
=.+7�H;+�70�2+,6+7+/+7�3�7.79?7�9,;20�5+�+<2,+131&�0�=.+7�H;+�1+�+7/;+76,37�+7�349;70�5+�401�1;2;+1601
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6+75,:7�43�/071.5+,3/.>7�5+�,+6.,353�.78;16.A./353�5+�43�2,0201./.>7&�5+�/07A0,<.535�/07�40�+163=4+/.50�+7�+4�3,6@/;40
	�E��5+4��'����E

�7�43�1+1.>7�5+�32+,6;,3�5+4�10=,+�?7./0�+4+/6,>7./0�0�+7�06,3�2016+,.0,�
1.�431�2+,10731�4./.6350,31�5+=+7�1;=1373,&
5+=+7�2,+1+763,�/;34H;.+,��06,3�50/;<+763/.>7�H;+�70�+16O�.71/,.63�+7�+4��+9.16,0�5+��./.6350,+1�0�1+�C37�.5+76.A./350
/3101�+7�401�H;+�1+�2,+1;<3�43�+F.16+7/.3�5+�0A+,631�370,<34<+76+�=3831�&�43��+13&�0�+7�1;�5+A+/60&�+4�>,9370�5+
/076,363/.>7&�+-34;3,:�B�/431.A./3,:&�20,�0,5+7�5+/,+/.+76+&�431�2,0201./.07+1�35<.6.531�+7�A;7/.>7�5+�43�1;<3�5+�431
2;76;3/.07+1�0=6+7.531�+7�+4�/078;760�5+�401�/,.6+,.01�5+�358;5./3/.>7�+163=4+/.501�+7�+4�2,+1+76+�24.+90E��7�/310�5+
H;+�43�/431.A./3/.>7�1+�,+34./+�20,�43��+13�5+�/076,363/.>7&�O163�+4+-3,:�43�/0,,+12075.+76+�2,02;+163�5+�358;5./3/.>7�3
A3-0,�5+�43�2+,1073�4./.6350,3�/07�<+80,�2;76;3/.>7�34�>,9370�5+�/076,363/.>7&�43�/;34&�+7�/;34H;.+,�/310&�70�/,+3
5+,+/C01�3�A3-0,�5+�43�<.1<3E

�7�+4��7+F0���323,6350�
E�E�205,:7�+163=4+/+,1+�/,.6+,.01�5+�358;5./3/.>7�+12+/@A./01�23,3�+4�5+1+<236+�+7�+4�/310�5+
H;+&�6,31�43�324./3/.>7�5+�401�/,.6+,.01�5+�358;5./3/.>7&�1+�2,05;G/3�;7�+<236+�+76,+�501�0�<:1�0A+,631E��./C01�/,.6+,.01
5+�358;5./3/.>7�+12+/@A./01�23,3�+4�5+1+<236+�5+=+,:7�+163,�-.7/;43501�34�0=8+60�5+4�/076,360�B�1+�,+A+,.,:7�3*
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3���,0201./.07+1�2,+1+763531�20,�3H;+4431�+<2,+131�H;+&�34�-+7/.<.+760�5+4�243G0�5+�2,+1+763/.>7�5+�0A+,631&�6+7937
+7�1;�24376.443�;7�20,/+7638+�5+�2+,10731�6,3=38350,31�/07�5.1/323/.535�1;2+,.0,�34��YE��7�/310�5+�+<236+�+76,+
3H;O4431&�6+75,:�2,+A+,+7/.3�43�2+,1073�4./.6350,3�H;+�5.120793�5+4�<3B0,�20,/+7638+�5+�2+,10731�6,3=38350,31�A.831
/07�5.1/323/.535�+7�1;�24376.443E

=���,0201./.07+1�2,+1+763531�20,�3H;+4431�+<2,+131�H;+�6+7937�43�<3,/3�5+�+F/+4+7/.3�0�5+13,,044+7�06,31�<+5.531
5+16.73531�3�409,3,�43�.9;34535�5+�020,6;7.535+1&�/;+76+7�/07�2,060/040�5+�3/010�1+F;34�B�20,�,3G>7�5+�1+F0&�31@�/0<0
H;+�431�<+5.531�5+�.9;34535�324./3531�2+,<37+G/37�+7�+4�6.+<20�B�<376+7937�43�+A+/6.-.535E

/���,0201./.07+1�5+�431�+<2,+131�5+�.71+,/.>7�,+9;43531�+7�43��+B�������
&�5+����5+�5./.+<=,+&�23,3�43�,+9;43/.>7�5+4
,O9.<+7�5+�431�+<2,+131�5+�.71+,/.>7E

5���,0201./.07+1�2,+1+763531�20,�431�+76.535+1�1.7�:7.<0�5+�4;/,0&�/;3750�1+�6,36+�5+�43�358;5./3/.>7�5+�/076,3601
,+436.-01�3�2,+163/.07+1�5+�/3,:/6+,�10/.34�0�31.16+7/.34&�/07�2+,10734.535�8;,@5./3&�1.+<2,+�H;+�1;�A.734.535�0�3/6.-.535
6+793�,+43/.>7�5.,+/63�/07�+4�0=8+60�5+4�/076,360&�1+9?7�,+1;46+�5+�1;1�,+12+/6.-01�+1636;601�0�,+9431�A;753/.0734+1�B
A.9;,+7�.71/,.631�+7�+4�/0,,+12075.+76+�,+9.16,0�0A./.34E

+���,0201./.07+1�2,+1+763531�20,�431�+<2,+131�H;+�2,+1+76+7�;7�35+/;350�/0<2,0<.10�<+5.03<=.+7634�5+�3/;+,50
/07�40�2,+-.160�+7�+4�3,6@/;40�����5+�43��+B��)�����&�5+����5+�5./.+<=,+&�20,�43�H;+�1+�32,;+=37�<+5.531�A.1/34+1�B
35<.7.16,36.-31&�5+�43��0<;7.535��;6>70<3�5+��7534;/@3E

A���,0201./.07+1�2,+1+763531�20,�+<2,+131�/34.A./3531�/0<0�10/.+535+1�/002+,36.-31�3�431�H;+�43�70,<36.-3�H;+�4+1
1+3�5+�324./3/.>7�4+1�36,.=;B3�;73�2,+A+,+7/.3�23,3�43�358;5./3/.>7�+7�/310�5+�+<236+E

�7�43�324./3/.>7�5+�401�376+,.0,+1�/,.6+,.01&�6+75,:�2,+A+,+7/.3�43�2,0201./.>7�5+�43�+<2,+13�H;+�,+?73�;7�<3B0,
7?<+,0�5+�431�/3,3/6+,@16./31�1+U343531�+7�+4�,+A+,.50��7+F0���323,6350�
E�&�B�+7�/310�5+�H;+�2+,1.163�+4�+<236+&�1+
324./3,:7�20,�0,5+7�401�/,.6+,.01�5+�5+1+<236+�+163=4+/.501�+7�+4�323,6350���5+4�3,6@/;40���
�5+�43�����E

�3�50/;<+763/.>7�3/,+5.636.-3�5+�401�/,.6+,.01�5+�5+1+<236+�+163=4+/.501�+7�+16+�323,6350�1040�1+,:�320,6353�20,�431
2+,10731�4./.6350,31�+7�+4�<0<+760�+7�H;+�1+�2,05;G/3�+4�+<236+�3�6,3-O1�5+��.�����0,634�5+�4./.63/.>7�+4+/6,>7./3E

�)�*���&2$=�!"32 4!��6�A 3�3�%3�3�7$� 232 4!�

����3��+13�5+�/076,363/.>7 0&�+7�/310�5+�70�C3=+,1+�/0716.6;.50�O163&�+4�>,9370 5+�/076,363/.>7�,+H;+,.,:�20,�<+5.01
+4+/6,>7./01 �3 � 6,3-O1 �5+ ��.�����0,634 �5+ � �./.63/.>7 ��4+/6,>7./3 �3 � 43 �2+,1073 � 4./.6350,3 �3 � /;B0 � A3-0, �2,02;10 � 43
358;5./3/.>7�23,3�H;+&�+7�+4�243G0�5+�401�1.+6+�5@31�C:=.4+1�1.9;.+76+1�34�5+4�+7-@0�5+4�,+H;+,.<.+760�2,+1+76+&�3�6,3-O1
5+��.�����0,634�5+��./.63/.>7��4+/6,>7./3&�43�50/;<+763/.>7�2,+-.163�+7�431�4+6,31�1.9;.+76+1�5+�+163�/4:;1;43E
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�3�2+,1073�4./.6350,3�H;+�C3B3�2,+1+76350�43�<+80,�0A+,63�2,+1+763,:�/02.3�+4+/6,>7./3&�1+3�3;6O76./3�0�70&�5+�43
50/;<+763/.>7�,+H;+,.53&�1.7�2+,8;./.0�5+�40�+163=4+/.50�+7�+4�3,6@/;40��)E(�5+�43��+B�������(E��7�6050�/310�43
2+,1073�4./.6350,3�1+,:�,+120713=4+�5+�43�-+,3/.535�5+�401�50/;<+7601�H;+�2,+1+76+E

�3 �320,63/.>7 �5+4 �/+,6.A./350�+F2+5.50�20, �+4 ��+9.16,0 �5+ ��./.6350,+1 �5+ � 43 ��0<;7.535��;6>70<3�5+ ��7534;/@3
3/0<23U353�5+�;73�5+/43,3/.>7�+F2,+13�,+120713=4+&�+<.6.53�20, �43�2+,1073�4./.6350,3 �0�1;1�,+2,+1+76376+1�/07
A3/;4635+1�H;+�A.9;,+7�+7�+4��+9.16,0&�,+436.-3�3�43�70�346+,3/.>7�5+�401�53601�H;+�/071637�+7�+4�<.1<0&�205,:�1;16.6;.,�3
43�50/;<+763/.>7�/076+7.53�+7�431�4+6,31�3�&�=�&�/�&�5��B�+��5+�+163�/4:;1;43&�5+�3/;+,50�/07�40�2,+-.160�+7�+4��+/,+60
��������B�/07A0,<+�34�37+F0���E

�4�,+A+,.50�/+,6.A./350�1+�+F2+5.,:�+4+/6,>7./3<+76+E��3�.7/0,20,3/.>7�5+4�/+,6.A./350�34�2,0/+5.<.+760�1+�+A+/6;3,:
5+�0A./.0 �20, � 43 �<+13 �0 �+4 �>,9370�5+ �/076,363/.>7�104./.6:75040 �5.,+/63<+76+ �34 ��+9.16,0 �5+ ��./.6350,+1 �5+ � 43
�0<;7.535��;6>70<3�5+��7534;/@3E��050�+440�1.7�2+,8;./.0�5+�H;+�431�2+,10731�4./.6350,31�5+=37�2,+1+763,�+7�6050
/310�43�5+/43,3/.>7�,+120713=4+�.75./353�+7�+4�2:,,3A0�376+,.0,E

�1.<.1<0&�/;3750�43�2+,1073�4./.6350,3�+16O�.71/,.63�+7�+4��+9.16,0��A./.34�5+��./.6350,+1�B��<2,+131��431.A./3531�5+4
�+/60, ��?=4./0�0� A.9;,+ �+7�;73�=31+�5+�53601�73/.0734 �5+�;7��16350�<.+<=,0�5+� 43 ��7.>7��;,02+3& �/0<0�;7
+F2+5.+76+�-.,6;34 �5+� 43 �+<2,+13& �;7�1.16+<3�5+�34<3/+73<.+760�+4+/6,>7./0�5+�50/;<+7601�0 �;7�1.16+<3�5+
2,+/34.A./3/.>7&�B�+1601�1+37�3//+1.=4+1�5+�<050�9,36;.60�23,3�401�/.63501�>,93701&�70�+163,:�0=4.9353�3�2,+1+763,
401�50/;<+7601�8;16.A./36.-01�;�06,3�2,;+=3�50/;<+7634�5+�401�53601�.71/,.601�+7�401�,+A+,.501�4;93,+1E

8���3�50/;<+763/.>7�3�2,+1+763,�1+,:�43�1.9;.+76+*

3/��&2$=�!"&@�326�� "3" A&@����%3���6@&!3% �3��D�23�32 �3�����%3���6@&!3�% 2 "3�&63�

3E�E���0/;<+7601�.5+76.A./36.-01*

� ��6@&!3�7$6>� 23#� �+1/,.6;,3�0�50/;<+760�5+�/0716.6;/.>7&�401�+1636;601�0�+4�3/60�A;753/.0734&�+7�401�H;+
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� �73���2%3632 4!����2�@ 4!�D�"63"3= �!"&�����3"&@�+7�,+43/.>7�/07�43�+8+/;/.>7�5+�3/6;3/.07+1�5+4�����&
1+9?7�+4�<05+40�,+/09.50�/0<0��7+F0������

� �73 ���2%3632 4!��� �2&=�6&= @&����2$=�% = �!"&����%&@��6 !2 � &@�"63!@A�6@3%�@���%�����& �1+9?7�+4
<05+40�,+/09.50�/0<0��7+F0�������5+4�2,+1+76+�24.+90E

 /���2%3632 4!�6�@�&!@3B%�����2$=�% = �!"&����6�J$ @ "&@�"<2! 2&@�&B% 53"&6 &@����%&@�=�� &@�$" % ?3�&@��363
%3��7�2$2 4!���%�2&!"63"&�
�3�2+,1073�2,02;+163�358;5./363,.3�2,+1+763,:�5+/43,3/.>7�,+120713=4+�,+53/6353�5+�/07A0,<.535�/07�+4�<05+40
5+4�37+F0����E

7/���5$6&#
�3�2+,1073�4./.6350,3�2,02;+163�358;5./363,.3�H;+�C3B3�2,+1+76350�43�<+80,�0A+,63&�+163,:�0=4.9353�3�1;1/,.=.,&�/07
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401�/07/+2601&�/;376@31&�/0=+,6;,31&�5;,3/.>7�B�/075./.07+1�H;+�1+�+163=4+/+7�+7�+4�<.1<0E��3�3/,+5.63/.>7�5+�+16+
,+H;.1.60�1+�+A+/6;3,:�20,�<+5.0�5+�/+,6.A./350�+F2+5.50�20,�+4�31+9;,350,&�+7�+4�H;+�/0716+7�401�.<20,6+1�B�,.+1901
31+9;,3501�B�43�A+/C3�5+�-+7/.<.+760�5+4�1+9;,0E
�5+<:1& � 5+=+ � 320,63,1+ � +4 � /0<2,0<.10 � +F2,+10 �5+ � 43 � 2+,1073 � 4./.6350,3 �2,02;+163 � 358;5./363,.3 �5+ � ,+70-3,
37;34<+76+�43�2>4.G3�5+�1+9;,0�5;,376+�6053�43�-.9+7/.3�5+4�/076,360�8;760�/07�401�,+/.=01�B�8;16.A./376+1�5+�2390E
�3�/.6353�2>4.G3�5+=+,:�<376+7+,1+�+7�-.90,�5;,376+�+4�2+,.050�5+�+8+/;/.>7�5+4�/076,360�40�H;+�3/,+5.63,:�376+�+4
>,9370�5+�/076,363/.>7�/;3750�O16+�40�,+H;.+,3&�.7/4;.50�+4�2+,.050�5+�93,376@3E

1���,+1+76353�43�50/;<+763/.>7�3�6,3-O1�5+��.�����0,634�5+�4./.63/.>7�+4+/6,>7./3&�43��+13�0&�+7�1;�5+A+/60�+4�>,9370�5+
/076,363/.>7&�2,0/+5+,:�3�1;�+F3<+7E

�. � 43 � 2+,1073 � 4./.6350,3 � 70 � 2,+1+763 � 43 � 50/;<+763/.>7& �1+ �2,0/+5+,: � 3 � 1; � +F/4;1.>7 � 5+4 � 2,0/+5.<.+760 � 5+
358;5./3/.>7E

�. � 43 �2+,1073� 4./.6350,3 �2,+1+763 � 43 �50/;<+763/.>7 �B � 43 ��+13 �0 �+4 �>,9370 �5+ �/076,363/.>7 �0=1+,-31+ �5+A+/601 �;
0<.1.07+1 �1;=1373=4+1 �+7 � 43 �<.1<3& � 40 �706.A./3,: 20, �<+5.01 �+4+/6,>7./01 �3 � 6,3-O1 �5+ ��.�����0,634 �5+ ��./.63/.>7
�4+/6,>7./3�B � 40 �/0<;7./3,:�3�6,3-O1�5+4 �2+,A.4 �5+�/076,36376+�5+4 �>,9370�5+�/076,363/.>7& �3 � 43 �2+,1073�4./.6350,3
/07/+5.O7504+�;7�243G0�5+�6,+1�5@31�736;,34+1�23,3�H;+�401�/0,,.83�0�1;=137+&�2,+1+763750�43�50/;<+763/.>7�H;+
2,0/+53�3�6,3-O1�5+��.�����0,634�5+��./.63/.>7��4+/6,>7./3E��.�+7�+4�243G0�/07/+5.50�70�2,0/+5+�3�43�1;=1373/.>7�5+�43
50/;<+763/.>7&�1+,:�+F/4;.53�5+4�2,0/+5.<.+760�5+�358;5./3/.>7E

�+ �70 � /;<24.<+763,1+ � 35+/;353<+76+ � +4 � ,+H;+,.<.+760 � +7 � +4 � 243G0 � 1+U34350& � 1+ � +76+75+,: �H;+ � 43 � 2+,1073
4./.6350,3�C3�,+6.,350�1;�0A+,63&�2,0/+5.O7501+�3�+F.9.,4+�+4�.<20,6+�5+4��Y�5+4�2,+1;2;+160�=31+�5+�4./.63/.>7&����
+F/4;.50&�+7�/07/+260�5+�2+734.535&�1.7�2+,8;./.0�5+�40�+163=4+/.50�+7�43�4+6,3�3��5+4�323,6350���5+4�3,6@/;40�
��5+�43
����&�5+�/07A0,<.535�/07�40�2,+-.160�+7�+4�3,6@/;40��(�E��5+4�/.6350�6+F60�4+934E

�7�+4�1;2;+160�1+U34350�+7�+4�2:,,3A0�376+,.0,&�1+�2,0/+5+,:�3�104./.63,�43�<.1<3�50/;<+763/.>7�3�43�4./.6350,3
1.9;.+76+�20,�+4�0,5+7�+7�H;+�C3B37�H;+5350�/431.A./3531�431�0A+,631&�B�31@�1+�2,0/+5+,:�1;/+1.-3<+76+�C3163�H;+�1+
2,+1+76+�/0,,+/63<+76+�43�50/;<+763/.>7�+F.9.53E

�)�,��
�7$� 232 4!���%�2&!"63"&�

�73�-+G�/0<2,0=350�H;+�43 �50/;<+763/.>7�,+H;+,.53�3� 43 �2+,1073�4./.6350,3�H;+�2,+1+76>�43�<+80, �0A+,63�+1
/0,,+/63&�+4�>,9370�5+�/076,363/.>7�4+�358;5./3,:�+4�/076,360�5+76,0�5+�401�/.7/0�5@31�736;,34+1�1.9;.+76+1E

�3�,+104;/.>7�5+�358;5./3/.>7�5+=+,:�1+,�<06.-353�B�1+,:�706.A./353�5.,+/63<+76+�3�43�358;5./363,.3�B�3�431�,+16376+1
2+,10731�4./.6350,31�B�1+�2;=4./3,:�+7�+4�2+,A.4�5+�/076,36376+�5+4�>,9370�5+�/076,363/.>7�+7�+4�243G0�5+��(�5@31E

�7�6050�/310&�+7�5./C3�706.A./3/.>7�B�+7�+4�2+,A.4�5+�/076,36376+�1+�.75./3,:�+4�243G0�+7�H;+�5+=+�2,0/+5+,1+�3�43
A0,<34.G3/.>7�5+4�/076,360E

�3�706.A./3/.>7�1+�,+34.G3,:�20,�<+5.01�+4+/6,>7./01�B�5+=+,:�/076+7+,&�+7�6050�/310&�43�.7A0,<3/.>7�7+/+13,.3�H;+
2+,<.63 �3 � 431 �2+,10731 � .76+,+13531 �+7�+4 �2,0/+5.<.+760� .76+,207+, �,+/;,10�1;A./.+76+<+76+ � A;75350�/076,3 � 43
5+/.1.>7�5+�358;5./3/.>7E

�7�+4�/310�5+�H;+�43�358;5./363,.3�1+3�;73�;7.>7�6+<20,34�5+�+<2,+131�5+=+,:�320,63,&�+7�;7�243G0�70�1;2+,.0,�3
-+.76+�5@31�736;,34+1�5+15+�H;+�1+�706.A.H;+�43�358;5./3/.>7&�/02.3�+4+/6,>7./3&�1+3�3;6O76./3�0�70&�5+�43�+1/,.6;,3
2?=4./3 � 5+ � A0,<34.G3/.>7 � 5+ � 43 �<.1<3 � 3 � 6,3-O1 � 5+ � �.�����0,634 � 5+ � 4./.63/.>7 � +4+/6,>7./3& � /;B3 �5;,3/.>7 � 1+,:
/0.7/.5+76+�/07�43�5+4�/076,360�C3163�1;�+F6.7/.>7E��3����&�;73�-+G�/0716.6;.53&�5+=+,:�,+9.16,3,1+�+7�+4�1.16+<3
�.�����0,634�5+�4./.63/.>7�+4+/6,>7./3�/07�/3,:/6+,�2,+-.0�3�43�A0,<34.G3/.>7�+4+/6,>7./3�5+4�/076,360E

�;3750�+4�>,9370�5+�/076,363/.>7�70�358;5.H;+�+4�/076,360�5+�3/;+,50�/07�43�2,02;+163�A0,<;4353�20,�43��+13�5+
/076,363/.>7�5+=+,:�<06.-3,�1;�5+/.1.>7E
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�0�205,:�5+/43,3,1+�5+1.+,63�;73�4./.63/.>7�/;3750�+F.163�349;73�0A+,63�0�2,0201./.>7�H;+�1+3�35<.1.=4+�5+�3/;+,50
/07�401�/,.6+,.01�H;+�A.9;,+7�+7�+4�24.+90E

�31�0A+,631�2,+1+763531�B�43�50/;<+763/.>7�,+436.-3�3�43�-340,3/.>7�5+�431�<.1<31�1+,:7�3//+1.=4+1�3�6,3-O1�5+4�2+,A.4
5+4 �>,9370 �5+ �/076,363/.>7 �1.7 � ,+16,.//.>7 �349;73 �5+15+ �+4 �<0<+760 �+7 �H;+ �1+ �706.A.H;+ � 43 �358;5./3/.>7 �5+4
/076,360E

�4�>,9370�5+�/076,363/.>7�205,:&�1.+<2,+�376+1�5+�2,0/+5+,�3�43�A0,<34.G3/.>7&�5+/.5.,�70�358;5./3,�0�/+4+=,3,�+4
/076,360�20,�,3G07+1�5+�.76+,O1�2?=4./0�5+=.53<+76+�8;16.A./3531�+7�+4�+F2+5.+76+&�0�5+1.16.,�5+4�2,0/+5.<.+760�5+
358;5./3/.>7 �+7 �/310 �5+ �C3=+,1+ �2,05;/.50 �;73 � .7A,3//.>7 �70 � 1;=1373=4+ �5+ � 431 �70,<31 �5+ �2,+23,3/.>7 �5+4
/076,360�0�5+�431�,+9;4350,31�5+4�2,0/+5.<.+760�5+�358;5./3/.>7E �7�3<=01�/3101&�1+�/0<2+713,:�3�431�2+,10731
4./.6350,31�+7�43�/376.535�H;+&�+7�1;�/310&�1+�.75.H;+�+7�+4��7+F0���323,6350�(E��7�+4�/310�5+�H;+�70�1+�+163=4+G/3
/376.535& � 23,3 � +4 � /:4/;40 � 5+ � 43 � /0<2+713/.>7 � 1+ � ;6.4.G3,:7 � 401 � /,.6+,.01 � 5+ � -340,3/.>7 � +<24+3501 � 23,3 � 43
,+120713=.4.535�236,.<07.34�5+�43��5<.7.16,3/.>7&�3�6,3-O1�5+�401�6,:<.6+1�5+4�2,0/+5.<.+760�35<.7.16,36.-0�/0<?7E

�)�.���&6=3% ?32 4!���%�2&!"63"&�

�76+1�5+�43�A0,<34.G3/.>7�5+4�/076,360�1+�2,0/+5+,:&�+7�1;�/310&�3�43�2,+-.3�A.1/34.G3/.>7�5+4�/0<2,0<.10�5+4�93160
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4���0<;7./3,�34�>,9370�5+�/076,363/.>7�/0<0�2+,1073�,+120713=4+�0&�+7�1;�/310&�+7/3,9350�5+4�6,363<.+760�5+�401
53601&�1.7�5.43/.>7�.75+=.53���B�3�<:1�63,53,�+7�;7�243G0�70�1;2+,.0,�3���&��)�0�
��C0,31&�+7�A;7/.>7�5+�H;+�+4�,.+190
5+�43�=,+/C3�1+3�3460&�<+5.0�0�=380&�,+12+/6.-3<+76+&�+7�6O,<.701�5+�2,0=3=.4.535�20,�.<23/60&�/;34H;.+,�-.043/.>7
5+ � 43 � 1+9;,.535 �5+ � 401 � 53601 � 2+,10734+1 � 3 � 1; � /3,90 �5+ � 43 � H;+ � 6+793 � /070/.<.+760& � 8;763<+76+ � /07 � 6053 � 43
.7A0,<3/.>7�,+4+-376+�23,3�43�50/;<+763/.>7�B�/0<;7./3/.>7�5+�43�.7/.5+7/.3�0�/;34H;.+,�A3440�+7�1;�1.16+<3�5+
6,363<.+760�B�9+16.>7�5+�43�.7A0,<3/.>7&�H;+�C3B3�6+7.50�0�2;+53�6+7+,&�H;+�20793�+7�2+4.9,0�43�1+9;,.535�5+�401
53601�2+,10734+1&�1;�.76+9,.535�0�1;�5.1207.=.4.535&�31@�/0<0�/;34H;.+,�201.=4+�-;47+,3/.>7�5+�43�/07A.5+7/.34.535
/0<0�/071+/;+7/.3�5+�43�2;+163�+7�/070/.<.+760�5+� �6+,/+,31�2+,10731�5+�401�53601�+�.7A0,<3/.07+1�0=6+7.501
5;,376+ � 43 � +8+/;/.>7 � 5+4 � /076,360E � �0<;7./3,: � /07 � 5.4.9+7/.3 � .7A0,<3/.>7 � 5+6344353 � 34 � ,+12+/60& � .7/4;10
/07/,+63750�H;O�2+,10731�.76+,+13531�1;A,.+,07�;73�2O,5.53�5+�/07A.5+7/.34.535E

<� � �;3750 � ;73 � 2+,1073 � +8+,G3 � ;7 � 5+,+/C0 � 5+ � 3//+10& � ,+/6.A./3/.>7& � 1;2,+1.>7 � B � 0201./.>7& � 4.<.63/.>7 � 5+4
6,363<.+760&�20,63=.4.535�5+�53601�B�5+,+/C0�3�70�1+,�0=8+60�5+�5+/.1.07+1�.75.-.5;34.G3531�3;60<36.G3531&�;�06,01
,+/070/.501�20,�43�70,<36.-3�324./3=4+�
/078;763<+76+&�401�[�+,+/C01\�&�376+�43�2+,1073�/076,36.163�+7/3,9353�5+4
6,363<.+760& �O163 � �5+=+ � /0<;7./3,40 � 34 � >,9370 � 5+ � /076,363/.>7 � ,+120713=4+ � 0& � +7 � 1; � /310& � +7/3,9350 � 5+4
6,363<.+760&�/07�43�<3B0,�2,076.6;5E��3�/0<;7./3/.>7�5+=+�C3/+,1+�5+�A0,<3�.7<+5.363�B�+7�7.79?7�/310�<:1�344:
5+4 � 5@3 � 43=0,3=4+ � 1.9;.+76+ � 34 � 5+ � 43 � ,+/+2/.>7 � 5+4 � +8+,/./.0 � 5+ � 5+,+/C0& � 8;763<+76+& � +7 � 1; � /310& � /07 � 43
50/;<+763/.>7�B�06,31�.7A0,<3/.07+1�H;+�2;+537�1+,�,+4+-376+1�23,3�,+104-+,�43�104./.6;5�H;+�0=,+�+7�1;�205+,&�+
.7/4;B+750�43�.5+76.A./3/.>7�A+C3/.+76+�5+�H;.+7�+8+,/+�+4�5+,+/C0E

�3�2+,1073�/076,36.163�31.16.,:�34�>,9370�5+�/076,363/.>7�,+120713=4+�0&�+7�1;�/310&�+7/3,9350�5+4�6,363<.+760&
1.+<2,+�H;+�1+3�201.=4+&�23,3�H;+�O163�2;+53�/;<24.,�B�53,�,+12;+163�3�401�+8+,/./.01�5+�5+,+/C01E

7� � �043=0,3, � /07 � +4 � >,9370 � 5+ � /076,363/.>7 � ,+120713=4+ � 0& � +7 � 1; � /310& � +7/3,9350 � 5+4 � 6,363<.+760& � +7 � +4
/;<24.<.+760�5+�1;1�0=4.93/.07+1�+7�<36+,.3�5+�
.��<+5.531�5+�1+9;,.535&�
..��/0<;7./3/.>7�B�0�706.A./3/.>7�5+
=,+/C31 � 
409,3531 � + � .76+763531� � 5+ �<+5.531 � 5+ � 1+9;,.535 � 3 � 431 � 3;60,.535+1 � /0<2+6+76+1 � 0 � � 431 � 2+,10731
.76+,+13531&�B�
...��,+34.G3,�9+16.>7�5+�,.+1901�+7�2,06+//.>7�5+�53601�B�/043=0,3,�+7�43�,+34.G3/.>7�5+�+-34;3/.07+1�5+
.<23/60�,+436.-31�3�43�2,06+//.>7�5+�53601�2+,10734+1�B�/071;4631�2,+-.31�34�,+12+/60�3�431�3;60,.535+1�/0<2+6+76+1&
6+7.+750�+7�/;+763�43�736;,34+G3�5+4�6,363<.+760�B�43�.7A0,<3/.>7�5+�43�H;+�5.120793E

�1.<.1<0&�2075,:�3�5.1201./.>7�5+4�<.1<0&�3�,+H;+,.<.+760�5+�O16+&�6053�43�.7A0,<3/.>7�7+/+13,.3�23,3�5+<016,3,
+4�/;<24.<.+760�5+�431�0=4.93/.07+1�2,+-.1631�+7�+16+��4.+90�B�5+<:1�50/;<+7601�/076,3/6;34+1�B�/043=0,3,:�+7�43
,+34.G3/.>7�5+�3;5.60,31�+�.712+//.07+1�44+-3531�3�/3=0&�+7�1;�/310&�20,�43�";763�5+��7534;/@3E

U���7�401�/3101�+7�H;+�43�70,<36.-3�31@�40�+F.83&�44+-3,&�20,�+1/,.60&�.7/4;10�+7�A0,<360�+4+/6,>7./0&�B�5+�/07A0,<.535
/07�40�2,+-.160�+7�+4 �3,6@/;40���E��5+4 ��'��&�;7�,+9.16,0�5+�60531� 431�/36+90,@31�5+�3/6.-.535+1�5+�6,363<.+760
+A+/6;3531 �20, �/;+763 �5+4 �>,9370�5+ �/076,363/.>7�,+120713=4+ �0& �+7 �1; �/310& �+7/3,9350�5+4 � 6,363<.+760& �H;+
/076+793&�34�<+701&�431�/.,/;71637/.31�3�H;+�1+�,+A.+,+�5./C0�3,6@/;40E

0���.1207+,�5+�+-.5+7/.31�H;+�5+<;+16,+7�+4�/;<24.<.+760�5+�43�70,<36.-3�5+�2,06+//.>7�5+�53601�2+,10734+1�B�5+4
5+=+, � 5+ � ,+120713=.4.535 � 3/6.-3& � /0<0 � /+,6.A./3501 �2,+-.01 � 10=,+ � +4 � 9,350 �5+ � /;<24.<.+760 � 0 � ,+1;463501 � 5+
3;5.60,@31&�H;+�C3=,:�5+�207+,�3�5.1201./.>7�5+4�>,9370�5+�/076,363/.>7�,+120713=4+�0&�+7�1;�/310&�+7/3,9350�5+4
6,363<.+760& � 3 � 1; � ,+H;+,.<.+760E � �1.<.1<0& � 5;,376+ � 43 � -.9+7/.3 � 5+4 � /076,360& � 2075,: � 3 � 5.1201./.>7 � 6053
.7A0,<3/.>7&�/+,6.A./3/.07+1�B�3;5.60,@31�,+34.G3531�+7�/353�<0<+760E

2���+,+/C0�5+�.7A0,<3/.>7*� �43�2+,1073�/076,36.163�+7/3,9353�5+4�6,363<.+760&�+7�+4�<0<+760�5+�43�,+/09.53�5+�401
53601&�5+=+�A3/.4.63,�43�.7A0,<3/.>7�,+436.-3�3�401�6,363<.+7601�5+�53601�H;+�1+�-37�3�,+34.G3,E ��3�,+53//.>7�B�+4
A0,<360�+7�H;+�1+�A3/.4.63,:�43�.7A0,<3/.>7�1+�5+=+�/071+71;3,�/07�+4�>,9370�5+�/076,363/.>7�,+120713=4+�0&�+7�1;
/310&�+7/3,9350�5+4�6,363<.+760&�376+1�5+4�.7./.0�5+�43�,+/09.53�5+�401�53601E

�� �+=+�6+7+,1+�+7�/;+763�H;+�+4�>,9370�5+�/076,363/.>7�5+=+�6+7+,�/070/.<.+760�5+�<37+,3�.7<+5.363�5+�43�-.043/.>7�5+�43�1+9;,.535�5+�401
53601�2+,10734+1& �20,H;+�+4 �,+120713=4+�5+4�6,363<.+760�5+=+�207+,�5./C3�-.043/.>7�5+�1+9;,.535�+7�/070/.<.+760�5+�43�3;60,.535�5+
/076,04�+7�;7�243G0�<:F.<0�5+�
��C0,31�5+15+�H;+�1+�C3�6+7.50�/071637/.3&�5+�3/;+,50�/07�+4�3,6@/;40����5+4��'��,06+//.>7�5+��3601E
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�0531�431�3/6;3/.07+1�H;+�43�2+,1073�/076,36.163�+A+/6?+�+7�/;<24.<.+760�5+�431�0=4.93/.07+1�5+�.7A0,<3/.>7�B
/0<;7./3/.>7 � 34 � >,9370 �5+ � /076,363/.>7 � 376+1 � ,+43/.073531 � 5+=+,:7 � 44+-3,1+ � 3 � /3=0 � 3 � 6,3-O1 � 5+ � 43 � 2+,1073
,+120713=4+�5+4�/076,360�0&�34�<+701&�53,4+�3�O163�6,314350�.7<+5.360�5+�431�<.1<31E

�3�2,+1+76+�/4:;1;43�B�431�0=4.93/.07+1�+7�+443�+163=4+/.531&�31@�/0<0�+4��7+F0���323,6350��(�,+436.-0�34��,363<.+760
5+ � �3601 � �+,10734+1 � /0716.6;B+7 � +4 �L2&!"63"& � �� � �!2365& � �� � "63"3= �!"&M� +76,+ � +4 � >,9370 � 5+ � /076,363/.>7
,+120713=4+�0&�+7�1;�/310&�+7/3,9350�5+4�6,363<.+760&�B�43�2+,1073�/076,36.163�3�H;+�C3/+�,+A+,+7/.3�+4�3,6@/;40��)E�
5+4��'��E��31�0=4.93/.07+1�B�2,+163/.07+1�H;+�3H;@�1+�/076.+7+7�70�107�,+6,.=;.=4+1�5+�A0,<3�5.16.763�5+�40�2,+-.160
+7�+4�2,+1+76+�24.+90�B�5+<:1�50/;<+7601�/076,3/6;34+1�B�6+75,:7�43�<.1<3�5;,3/.>7�H;+�43�2,+163/.>7�0=8+60�5+
+16+�/076,360&�2,0,,09:7501+�+7�1;�/310�20,�2+,@0501�.9;34+1�3�O16+E��0�0=16376+&�3�43�A.734.G3/.>7�5+4�/076,360&�+4
5+=+,�5+�1+/,+60�/076.7;3,:�-.9+76+&�1.7�4@<.6+�5+�6.+<20&�23,3�60531�431�2+,10731�.7-04;/,3531�+7�43�+8+/;/.>7�5+4
/076,360E

	���!2365&@����"63"3= �!"&�3@&2 3�&@�3�@$B2&!"63"32 &!�@�

�;3750 � 1+ � 2,05;G/3 � ;73 � 1;=/076,363/.>7 � /07 �6+,/+,31 � 2+,10731� 5+ � 43 � +8+/;/.>7 � 5+4 � /076,360 � B �43 � 2+,1073
1;=/076,36.163 �5+=3 �3//+5+, �3 �53601 �2+,10734+1& � 43 �2+,1073 �/076,36.163 � 40 �2075,: �+7 �/070/.<.+760 �2,+-.0 �5+4
>,9370�5+�/076,363/.>7&�.5+76.A./3750�H;O�6,363<.+760�5+�53601�2+,10734+1�/0744+-3&�23,3�H;+�O16+�5+/.53&�+7�1;
/310&�1.�060,93,�0�70�1;�3;60,.G3/.>7�3�5./C3�1;=/076,363/.>7E

�7�6050�/310&�23,3�1;�3;60,.G3/.>7�+1�,+H;.1.60�H;+�1+�/;<2437�431�1.9;.+76+1�/075./.07+1*

�� R;+�+4�6,363<.+760�5+�53601�2+,10734+1�20,�23,6+�5+�43�2+,1073�1;=/076,36.163�1+�38;16+�3�43�4+934.535�-.9+76+&�40
/076+<24350�+7�+16+�24.+90�B�3�431�.716,;//.07+1�5+4�>,9370�5+�/076,363/.>7E��+,:�43�+<2,+13�/076,36.163�43
,+120713=4+�5+�93,376.G3,�5./C0�/;<24.<.+760�A,+76+�34�>,9370�5+�/076,363/.>7E

�� R;+�43�2+,1073�/076,36.163�B�43�+<2,+13�1;=/076,36.163�A0,<34./+7�;7�/076,360�5+�+7/3,90�5+�6,363<.+760�5+
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5.1201./.07+1& �1.+750�3�1;�/3,90�+4 �93160�H;+�+440�0,.9.7+V �31@ �/0<0�3�/;<24., � 431�/075./.07+1�1343,.34+1�5+�431
2+,10731�6,3=38350,31�/07A0,<+�34��07-+7.0��04+/6.-0�1+/60,.34�5+�324./3/.>7E

�+�3/;+,50�/07�40�.75./350�+7�43�/4:;1;43��(E��5+4�2,+1+76+�24.+90�B�/07A0,<+�3�40�+16.2;4350�+7�+4�3,6@/;40����E�E.�
5+�43�����&�1+,:�/3;13�5+�,+104;/.>7�+4�.<2390&�5;,376+�43�+8+/;/.>7�5+4�/076,360&�5+�401�1343,.01�20,�23,6+�5+�43
+<2,+13�/076,36.163�3�431�2+,10731�6,3=38350,31�H;+�+16;-.+,37�23,6./.23750�+7�43�<.1<3&�0�+4�.7/;<24.<.+760�5+
431�/075./.07+1�+163=4+/.531�+7�401��07-+7.01�/04+/6.-01�+7�-.90,�23,3�+1631�2+,10731�6,3=38350,31�63<=.O7�5;,376+
43�+8+/;/.>7�5+4�/076,360E��3�,+104;/.>7�1+�3/0,53,:�+7�401�6O,<.701�+163=4+/.501�+7�+4�3,6@/;40����E��5+�43�����E

�E ��;3750�;73�70,<3� 4+934& �;7 �/07-+7.0 �/04+/6.-0 �0 �;7 �3/;+,50�5+ �7+90/.3/.>7 �/04+/6.-3 �5+ �+A./3/.3 �9+7+,34
.<20793�3� 43�2+,1073�358;5./363,.3�43 �0=4.93/.>7�5+�1;=,093,1+�/0<0�+<24+350,3�+7�5+6+,<.73531�,+43/.07+1
43=0,34+1& � 1+ � A3/.4.63,: �3 � 431 �2+,10731 � 4./.6350,31 � 43 � .7A0,<3/.>7 �10=,+ � 431 �/075./.07+1 �5+ � 401 �/076,3601 �5+ � 401
6,3=38350,+1�3� 401�H;+�3A+/6+� 43�1;=,093/.>7&�H;+�,+1;46+�7+/+13,.3�23,3�2+,<.6., �;73�+F3/63�+-34;3/.>7�5+� 401
/016+1�43=0,34+1�H;+�.<24./3,:�634�<+5.53E

�3�0=4.93/.>7�5+�1;=,093/.>7�20,�70,<3�4+934&�/07-+7.0�/04+/6.-0�0�3/;+,50�5+�7+90/.3/.>7�/04+/6.-3�5+�+A./3/.3
9+7+,34&�1+�,+/09+,:�+7�+4��7+F0���323,6350�(&�<.+76,31�H;+&�+7�1;�/310&�43�.7A0,<3/.>7�A3/.4.6353�20,�43�+<2,+13�H;+
-.7.+1+�+A+/6;3750�43�2,+163/.>7�0=8+60�5+4�/076,360�5+=+,:�/07163,�+7�+4��7+F0�P�P&�,+436.-0�3�43�.7A0,<3/.>7�10=,+
431�/075./.07+1�5+�401�/076,3601�5+�431�2+,10731�6,3=38350,31�3�401�H;+�3A+/6+�43�1;=,093/.>7�34�0=8+60�5+�2+,<.6.,
;73�+F3/63�+-34;3/.>7�5+�401�/016+1�43=0,34+1E

��+1601�+A+/601&�43�+<2,+13�H;+�-.7.+1+�+A+/6;3750�43�2,+163/.>7�0=8+60�5+4�/076,360�3�358;5./3,�B�H;+�6+793�43
/075./.>7�5+�+<24+350,3�5+�401�6,3=38350,+1�3A+/63501�+163,:�0=4.9353�3�2,020,/.073,�43�,+A+,.53�.7A0,<3/.>7�34
%,9370�5+��076,363/.>7&�3�,+H;+,.<.+760�5+�+16+E

�;3750�43�+<2,+13�H;+�-.7.+1+�+A+/6;3750�43�2,+163/.>7�0=8+60�5+4�/076,360�3�358;5./3,�A;+1+�;7��+76,0��12+/.34�5+
�<24+0&�43�+<2,+13�H;+�,+1;46+�358;5./363,.3�6+75,:�43�0=4.93/.>7�5+�1;=,093,1+�/0<0�+<24+350,3�5+�60531�431
2+,10731�/07�5.1/323/.535�H;+�-.7.+,37�5+13,,0443750�1;�3/6.-.535�+7�43�+8+/;/.>7�5+4�,+A+,.50�/076,360E

�1631�0=4.93/.07+1�1+�/071.5+,37�/075./.07+1�+12+/.34+1�5+�+8+/;/.>7�5+4�/076,360�B�1;�.7/;<24.<.+760�1;2075,:�43
.<201./.>7�5+�;73�2+734.535�+163=4+/.53�+7�+4��7+F0���323,6350���E

�7 � +4 � /310 � 5+ � H;+ � ;73 � -+G � 2,05;/.53 � 43 � 1;=,093/.>7 � 401 � /016+1 � 43=0,34+1 � A;+,37 � 1;2+,.0,+1 � 3 � 401 � H;+ � 1+
5+12,+75.+,37�5+� 43 � .7A0,<3/.>7� A3/.4.6353 �20, � 43 �376.9;3 �/076,36.163 �34 �%,9370�5+ ��076,363/.>7& �+4 �/076,36.163
6+75,:�3//.>7�5.,+/63�/076,3�+4�376.9;0�/076,36.163E

�1.<.1<0&�B�1.7�2+,8;./.0�5+�43�324./3/.>7&�+7�1;�/310&�5+�40�+163=4+/.50�+7�+4�3,6@/;40����5+4�6+F60�,+A;75.50�5+�43��+B
5+4��1636;60�5+�401��,3=38350,+1&�32,0=350�20,��+34��+/,+60��+9.1436.-0������(&�5+����5+�0/6;=,+&�43�/076,36.163
+163,:�0=4.9350�3�,+12075+,�5+�401�1343,.01�.<2393501�3�401�6,3=38350,+1�3A+/63501�20,�1;=,093/.>7&�31@�/0<0�5+
431�/06.G3/.07+1�3�43��+9;,.535�10/.34�5+-+793531&�3?7�+7�+4�1;2;+160�5+�H;+�1+�,+1;+4-3�+4�/076,360�B�3H;+4401�1+37
1;=,093501�20,�+4�7;+-0�/076,36.163&�1.7�H;+�+7�7.79?7�/310�5./C3�0=4.93/.>7�/0,,+120753�3�+16+�?46.<0E��7�+16+
/310&�43��5<.7.16,3/.>7&�;73�-+G�3/,+5.6353�43�A3463�5+�2390�5+�401�/.63501�1343,.01&�2,0/+5+,:�3�43�,+6+7/.>7�5+�431
/376.535+1�5+=.531�34�/076,36.163�23,3�93,376.G3,�+4�2390�5+�401�/.63501�1343,.01&�B�3�43�70�5+-04;/.>7�5+�43�93,376@3
5+A.7.6.-3�+7�63760�70�1+�3/,+5.6+�+4�3=070�5+�O1601E�

�E��7�9+7+,34&�43�2+,1073�/076,36.163�,+12075+,:�5+�/;37631�0=4.93/.07+1�4+�-.+7+7�.<2;+1631�20,�1;�/3,:/6+,�5+
2+,1073�+<24+350,3&�31@�/0<0�5+4�/;<24.<.+760�5+�/;37631�70,<31�,+9;437�B�5+13,,04437�43�,+43/.>7�43=0,34�0�5+
06,0�6.20&�+F.16+76+�+76,+�3H;O443&�0�+76,+�1;1�1;=/076,36.1631�B�431�2+,10731�6,3=38350,31�5+�;73�B�06,3&�1.7�H;+
2;+53�,+2+,/;6., �/076,3�43��5<.7.16,3/.>7�7.79;73�<;463& �137/.>7�0�/;34H;.+,�6.20�5+�,+120713=.4.535�H;+�20,
.7/;<24.<.+760�5+�349;73�5+�+4431&�2;5.+,37�.<207+,4+�401�0,937.1<01�/0<2+6+76+1E

�7�/;34H;.+,�/310&�43�2+,1073�/076,36.163�.75+<7.G3,:�3�43��5<.7.16,3/.>7�5+�6053�/376.535�H;+�1+�-.+1+�0=4.9353�3
2393,�20,�.7/;<24.<.+760�5+�431�0=4.93/.07+1�3H;@�/071.973531& �3;7H;+�+440�4+�-+793�.<2;+160�20,�,+104;/.>7
8;5./.34�0�35<.7.16,36.-3E

(E��6,31�0=4.93/.07+1*
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�3�2+,1073�/076,36.163�+163,:�0=4.9353�3�0=1+,-3,�+4�/;<24.<.+760�5+�40�2,+/+26;350�+7�+4��+/,+60���������&�5+�

5+�8;4.0&�20,�+4�H;+�1+�32,;+=3�+4�,+943<+760�H;+�,+9;43�431�70,<31�23,3�43�3//+1.=.4.535�+7�431�.7A,3+16,;/6;,31&�+4
;,=37.1<0&�43�+5.A./3/.>7�B�+4�6,37120,6+�+7��7534;/@3E

�1.<.1<0�B�/07A0,<+�3�40�+163=4+/.50�+7�+4�3,6@/;40���5+�43��+B��������43�2+,1073�358;5./363,.3�+163,:�0=4.9353�3
1;<.7.16,3,�3�43��5<.7.16,3/.>7&�2,+-.0�,+H;+,.<.+760�B�+7�;7�243G0�5+�H;.7/+�5@31&�6053�43�.7A0,<3/.>7�7+/+13,.3
23,3�+4�/;<24.<.+760�5+�431�0=4.93/.07+1�2,+-.1631�+7�43�/.6353��+BE

�0,,+12075+,:�B�1+,:�3�/3,90�5+�43�2+,1073�/076,36.163*

3� �3�0=6+7/.>7�5+�431�3;60,.G3/.07+1�B�4./+7/.31&�50/;<+7601�0�/;34H;.+,�.7A0,<3/.>7&�63760�0A./.34+1�/0<0
23,6./;43,+1&�H;+�1+�,+H;.+,37�23,3�43�,+34.G3/.>7�5+4�1+,-./.0�/076,36350E

=� �01�931601�5+�/0<2,0=3/.>7�5+�<36+,.34+1&�-.9.437/.3�5+4�2,0/+10�5+�+8+/;/.>7�B�2016+,.0,�31.16+7/.3�5;,376+
+4�243G0�5+�93,376@3E

/� �31�2,;+=31&�+713B01�0�.7A0,<+1�7+/+13,.01�23,3�-+,.A./3,�43�/0,,+/63�+8+/;/.>7�5+4�0=8+60�5+4�/076,360&�/07�+4
4@<.6+�5+4��Y�5+4�2,+/.0�60634�5+4�/076,360E

5� �3�.75+<7.G3/.>7�5+�401�53U01�H;+�1+�/3;1+7�63760�3�43��5<.7.16,3/.>7�/0<0�3�6+,/+,31�2+,10731&�/0<0
/071+/;+7/.3 �5+ � 431 �02+,3/.07+1 �H;+ � ,+H;.+,3 � 43 �+8+/;/.>7 �5+4 �0=8+60 �5+4 � /076,360& � 134-0 �/;3750 � 634+1
2+,8;./.01�C3B37�1.50�0/31.073501�20,�;73�0,5+7�.7<+5.363�B�5.,+/63�5+�43��5<.7.16,3/.>7E

�*����5$6&@�

�3�2+,1073�4./.6350,3�2,02;+163�358;5./363,.3�5+=+,:�6+7+,�1;1/,.601�401�1+9;,01�0=4.9360,.01�23,3�+4�5+13,,0440�5+
1;�3/6.-.535&�31@�/0<0�;7�1+9;,0�H;+�/;=,3�431�,+120713=.4.535+1�H;+�1+�5+,.-+7�5+�43�+8+/;/.>7�5+4�/076,360&�+7�401
6O,<.701�H;+&�+7�1;�/310&�1+�.75.H;+7�+7�+4��7+F0���323,6350���E
�5+<:1&�5+=+�320,63,1+�+4�/0<2,0<.10�+F2,+10�5+�43�2+,1073�4./.6350,3�5+�,+70-3,�37;34<+76+�43�2>4.G3�5+�1+9;,0
5;,376+�6053�43�-.9+7/.3�5+4�/076,360�8;760�/07�401�,+/.=01�B�8;16.A./376+1�5+�2390E
�3�/.6353�2>4.G3�5+=+,:�<376+7+,1+�+7�-.90,�5;,376+�+4�2+,.050�5+�+8+/;/.>7�5+4�/076,360�40�H;+�3/,+5.63,:�376+�+4
>,9370�5+�/076,363/.>7�/;3750�O16+�40�,+H;.+,3E

�,��	�@ 4!���%�2&!"63"&�

�+�3/;+,50�/07�40�5.12;+160�+7�+4�3,6@/;40�����5+�43�����&�401�5+,+/C01�B�0=4.93/.07+1�5.<37376+1�5+4�/076,360
205,:7 � 1+, � /+5.501 � 20, �43 �2+,1073 �/076,36.163 � 3 �;73 � 6+,/+,3 � 2+,1073� 1.+<2,+ �H;+ � 431 � /;34.535+1 � 6O/7./31 � 0
2+,10734+1�5+�43�2+,1073�/+5+76+�70�C3B37�1.50�,3G>7�5+6+,<.7376+�5+�43�358;5./3/.>7�5+4�/076,360&�B�5+�43�/+1.>7
70�,+1;46+�;73�,+16,.//.>7�+A+/6.-3�5+�43�/0<2+6+7/.3�+7�+4�<+,/350&�40�H;+�1+�1+U343,:�+7�1;�/310�+7�+4��7+F0���
323,6350���E

�3�2+,1073�/+5+76+�5+=+�6+7+,�+8+/;6350�34�<+701�;7����Y�5+4�.<20,6+�5+4�/076,360�B�43�/+1.>7�5+=+�1+,�3;60,.G353
5+�A0,<3�+F2,+13�B�2,+-.3�20,�+4�>,9370�5+�/076,363/.>7E��0�205,:�3;60,.G3,1+�43�/+1.>7�3 �;73�6+,/+,3�2+,1073
/;3750�O163�1;20793�;73�346+,3/.>7�1;1637/.34�5+�431�/3,3/6+,@16./31�5+�43�2+,1073�/076,36.163�1.�O1631�/0716.6;B+7
;7�+4+<+760�+1+7/.34�5+4�/076,360E

�3�/+1.>7�205,:�+A+/6;3,1+�1.+<2,+�H;+�43�2+,1073�/+1.073,.3�6+793�/323/.535�B�104-+7/.3�1;A./.+76+�23,3�/076,363,&
1+�+7/;+76,+�,+9.16,353�+7�+4�1.16+<3��.�����0,634�5+�4./.63/.>7�+4+/6,>7./3&�B�1+�A0,<34./+&�+76,+�+4�/+5+76+�B�+4
/+1.073,.0&�+7�+1/,.6;,3�2?=4./3E

�3�2+,1073�/+1.073,.3� H;+53,: �1;=,09353 �+7�60501�401�5+,+/C01�B�0=4.93/.07+1�H;+�/0,,+1207537 �3�43�2+,1073
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�053�2+,1073�1;=/076,36.163�5+=+�1+,�.7A0,<353�5+�431�0=4.93/.07+1�H;+�43�/076,36.163�2,.7/.234�C3�35H;.,.50�23,3
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�9;34<+76+�+4 �>,9370�5+�/076,363/.>7�205,:�/0<2,0=3,�+4 �+16,./60�/;<24.<.+760�5+� 401�23901�H;+�43�+<2,+13
/076,36.163 �358;5./363,.3 �5+4 �/076,360�C3�5+�C3/+, �3 �60531 � 431 �+<2,+131�1;=/076,36.1631 �0 �1;<.7.16,350,31�H;+
23,6./.2+7�+7�+4�<.1<0&�1.�31@�1+�5+6+,<.73�+7�+4��7+F0���323,6350��&�+7�401�6O,<.701�5+4�3,6@/;40���
�5+�43�����E

�7�634 �/310& � 431�2+,10731�/076,36.1631�358;5./363,.31�,+<.6.,:7�34 �+76+�2?=4./0�/076,36376+& �/;3750�O16+� 40�104./.6+&
,+43/.>7�5+6344353�5+�3H;+4431�1;=/076,36.1631�0�1;<.7.16,350,31�H;+�23,6./.2+7�+7�+4�/076,360�/;3750�1+�2+,A+//.07+�1;
23,6./.23/.>7&�8;760�/07�3H;+4431�/075./.07+1�5+�1;=/076,363/.>7�0�1;<.7.16,0�5+�/353�;70�5+�+4401�H;+�9;3,5+7�;73
,+43/.>7�5.,+/63�/07�+4�243G0�5+�2390E��1.<.1<0&�5+=+,:7�320,63,�3�104./.6;5�5+4�+76+�2?=4./0�/076,36376+�8;16.A./376+�5+
/;<24.<.+760�5+� 401�23901�3�3H;O4431 �;73�-+G�6+,<.7353�43 �2,+163/.>7�5+76,0�5+� 401 �243G01�5+�2390� 4+934<+76+
+163=4+/.501�+7�+4�3,6@/;40���	�5+�43������B�+7�43��+B�������&�5+����5+�5./.+<=,+&�20,�43�H;+�1+�+163=4+/+7�<+5.531�5+
4;/C3�/076,3�43�<0,01.535�+7�431�02+,3/.07+1�/0<+,/.34+1 �
+7�35+4376+&��+B���������+7�40�H;+�4+�1+3�5+�324./3/.>7E
�1631 � 0=4.93/.07+1 � 1+ � /071.5+,37 � /075./.07+1 � +12+/.34+1 � 5+ � +8+/;/.>7& � /;B0 � .7/;<24.<.+760& � 35+<:1 � 5+ � 431
/071+/;+7/.31�2,+-.1631�20,�+4�0,5+73<.+760�8;,@5./0&�2+,<.6.,:�43�.<201./.>7�5+�431�2+734.535+1�H;+�1+�.75./37�+7�+4
�7+F0���323,6350���E�

)E��31�2+,10731�1;=/076,36.1631�205,:7�104./.63,�3�43�2+,1073�/076,36.163�;7�/+,6.A./350�5+�=;+73�+8+/;/.>7�H;+�,+A4+8+�+4
0=8+60�5+�43�1;=/076,363/.>7&�+4�.<20,6+&�431�A+/C31&�43�2+,1073�/076,36.163�2,.7/.234&�+4�5+16.7363,.0�2?=4./0�A.734�5+�401
6,3=3801&�+4�4;93,�5+�+8+/;/.>7�1.�2,0/+5+&�B�1.�1+�,+34.G3,07�401�6,3=3801�1+9?7�431�,+9431�20,�431�H;+�1+�,.9+�43�2,0A+1.>7�B
1+�44+-3,07�3�=;+7�6O,<.70&�+7�1;�/310E��1.<.1<0&�5./C01�/+,6.A./3501�+F2,+13,:7�H;+�431�2+,10731�1;=/076,36.1631�1040
H;+537�0=4.93531�/07�43�/076,36.163�B�3H;O4431�70�5.12075,:7�5+�3//.>7�5.,+/63�/076,3�43�35<.7.16,3/.>7�/076,36376+&�1.7
2+,8;./.0�5+�40�+163=4+/.50�+7�43�5.1201./.>7�35./.0734�H;.7/;39O1.<3�2,.<+,3�5+�43�����E

�4�/+,6.A./350&�H;+�5+=+,:�1+,�+F2+5.50�20,�43�2+,1073�/076,36.163�2,.7/.234�+7�+4�243G0�<:F.<0�5+�5.+G�5@31�C:=.4+1&
5+=+,:�1+,�2,+1+76350�23,3�1;�-34.53/.>7�34�>,9370�5+�/076,363/.>7E

�0,�1;�23,6+&�+4�>,9370�5+�/076,363/.>7�.7/4;.,:�43�.5+76.A./3/.>7�B�+4�20,/+7638+�5+�1;=/076,363/.>7�+A+/6;353�+7�43
+8+/;/.>7�5+4�/076,360�+7�+4�/+,6.A./350�5+�=;+73�+8+/;/.>7�H;+�+F2.53�3�43�2+,1073�/076,36.163�2,.7/.234E

�E �� +A+/601�5+ �/;<24.,�+4�0=8+6.-0�+16,36O9./0�34�H;+�1+�0,.+763�43�/076,363/.>7�,+1+,-353& �+1�201.=4+ �,+1+,-3,�;7
20,/+7638+�<@7.<0�5+�43�+8+/;/.>7�5+�/076,3601�+7�+4�<3,/0�5+�2,09,3<31�5+�+<24+0�2,06+9.50E��7�+16+�/310&�1+
8;16.A./3,:�43�-.7/;43/.>7�/07�+4�0=8+60�5+4�/076,360�5+�5./C3�,+1+,-3�+7�43�/0,,+12075.+76+�<+<0,.3�H;+�3/0<23U3
34�+F2+5.+76+�5+�/076,363/.>7E

�����/������
��������
�/���������	
��������	
"�'

	
��)��
��
�"������
�����
��������
����	��
�������������������1�"���

�������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	�	���� ���������	
��
���	���

�
����	����
�

����	����
���������	


Puede verificar la integridad de este documento mediante la lectura del código QR adjunto o mediante el acceso
a la dirección https://ws050.juntadeandalucia.es/verificarFirma indicando el código de VERIFICACIÓN

FIRMADO POR ALBERTO JAVIER MORENO SILLERO 24/06/2026

VERIFICACIÓN Pk2jmJQ4P9NM576LGJXUY4XFBDTG2C PÁG. 40/110



E
s 

co
p
ia

 a
u
té

n
tic

a
 d

e
 d

o
cu

m
e
n
to

 e
le

ct
ró

n
ic

o

���������	�

�163 � 1;=/076,363/.>7& � H;+ � 1+ � 4.<.63,: � 3 � 2,+163/.07+1 � 3//+10,.31 � 34 � 0=8+60 � 2,.7/.234 � 5+4 � /076,360& � +F.9.,: � 43
3;60,.G3/.>7�+F2,+13�5+4�>,9370�5+�/076,363/.>7�/07�/3,:/6+,�2,+-.0�3�43�/+4+=,3/.>7�5+4�1;=/076,360E

�9;34<+76+ �+7 � +4 � �7+F0 � ��323,6350 � � � 5+=+,:7� +163=4+/+,1+ � <+/37.1<01 � 5+ � /076,04& �634+1 � /0<0& � +F.9., � 43
2,+1+763/.>7�5+�;7�/0<2,0<.10�5+�43�+76.535�+7�+4�H;+�1+�+12+/.A.H;+&�34�<+701&�+4�.<20,6+�5+�43�1;=/076,363/.>7&
20,/+7638+ � H;+ � .<24./3 � ,+12+/60 � 3 � 43 � 0A+,63 � 5+ � 43 � 2+,1073 � 4./.6350,3& � 431 � /075./.07+1 � 5+ � 43 � 1;=/076,363/.>7&
/07/,+/.>7�5+�43�23,6+�H;+�1+,@3�0=8+60�5+�43�1;=/076,363/.>7&�31@�/0<0�43�3/,+5.63/.>7�5+�H;+�431�+76.535+1�/07�431
H;+�1+�1;=/076,363�107�/+76,01�+12+/.34+1�5+�+<24+0�5+�.7./.36.-3�10/.34�0�+<2,+131�5+�.71+,/.>7�5+�3/;+,50�/07�1;
70,<3�,+9;4350,3E

�+���%3?&@�D���!3% �3��@�

�3�2+,1073�/076,36.163�H;+53�0=4.9353�34�/;<24.<.+760�5+4�/076,360�5+76,0�5+4�243G0�60634�A.8350�23,3�1;�,+34.G3/.>7
+7�+4��7+F0���323,6350��&�31@�/0<0�5+�401�243G01�23,/.34+1�1+U343501�+7�+4�/.6350��7+F0E

�3�/0716.6;/.>7�+7�<0,3�20,�43�2+,1073�/076,36.163�70�2,+/.13,:�.76.<3/.>7�2,+-.3�20,�23,6+�5+�43��5<.7.16,3/.>7E��3
.<201./.>7 � 5+ � 2+734.535+1 � /071+/;+76+1 � /07 � 5./C0 � ,+6,310 � 1+ � 324./3,: � 3;60<:6./3<+76+ � 20, � +4 � >,9370 � 5+
/076,363/.>7E

�.�44+9350�34�6O,<.70�5+�/;34H;.+,3�5+�401�243G01�23,/.34+1�0�5+4�A.734&�43�2+,1073�/076,36.163�C;=.+,3�.7/;,,.50�+7�<0,3
20, � /3;131 � .<2;63=4+1 � 3 � 43 �<.1<3& � 43 � �5<.7.16,3/.>7 � 205,: � 0263, � .75.16.763<+76+& � +7 � 43 � A0,<3 � B � /075./.07+1
+163=4+/.531�+7�+4 �3,6@/;40�����5+� 43 �����& �20,� 43 �,+104;/.>7�5+4 �/076,360�0�20,� 43 � .<201./.>7�5+� 431�2+734.535+1
+163=4+/.531�+7�+4�/.6350�3,6@/;40E��7�+4��7+F0���323,6350���1+�.75./3,:�1.&�36+75.+750�3�431�+12+/.34+1�/3,3/6+,@16./31�5+4
/076,360&�1+�/071.5+,3�7+/+13,.0�23,3�1;�/0,,+/63�+8+/;/.>7�+163=4+/+,�2+734.535+1�5.16.7631�3�431�+163=4+/.531�+7�+4
/.6350�3,6@/;40E

�7 �+4 � /310 �5+ �H;+ �+4 � /076,360 � .7/4;B+,3 �/4:;1;431 �5+ � ,+-.1.>7 �5+ �2,+/.01 �B �+4 � .7/;<24.<.+760 �5+4 �243G0 � A;+,3
.<2;63=4+�3�43�2+,1073�/076,36.163&�1+�2,0/+5+,:�+7�43�A0,<3�B�+7�401�6O,<.701�2,+-.1601�+7�+4�3,6@/;40�����5+�43
����E

�4�.<20,6+�5+�431�2+734.535+1�70�+F/4;B+�43�.75+<7.G3/.>7�3�H;+�2;5.+1+�6+7+,�5+,+/C0�43��5<.7.16,3/.>7�20,�53U01
B�2+,8;./.01�0,.9.73501�20,� 43�5+<0,3�5+� 43 �2+,1073�/076,36.163E ��7� 401�1;2;+1601�5+� .7/;<24.<.+760�23,/.34 �0
/;<24.<.+760�5+A+/6;010�0�5+�5+<0,3�+7�43�+8+/;/.>7�+7�H;+�70�+16O�2,+-.163�2+734.535�0�+7�H;+�+16:75040�43
<.1<3�70�/;=,.+,3�401�53U01�/3;13501�3�43��5<.7.16,3/.>7&�O163�+F.9.,: �3�43�2+,1073�/076,36.163�43�.75+<7.G3/.>7
20,�53U01�B�2+,8;./.01E

�.�+4�,+6,310�A;+,3�20,�<06.-01�70�.<2;63=4+1�3�43�2+,1073�/076,36.163�1+�+163,:�3�40�5.12;+160�+7�+4�3,6@/;40���(E��5+
43�����E

�4��7+F0���323,6350����205,:�.7/4;.,�2+734.535+1�23,3�+4�/310�5+�/;<24.<.+760�5+A+/6;010�5+�43�2,+163/.>7�0=8+60
5+4�<.1<0�0�23,3�+4�1;2;+160�5+�.7/;<24.<.+760�5+�431�0=4.93/.07+1�+7�<36+,.3�<+5.03<=.+7634&�10/.34�0�43=0,34�B
5+ � 401 � /0<2,0<.101 �0 �5+ � 431 � /075./.07+1 � +12+/.34+1 �5+ �+8+/;/.>7 �5+4 � /076,360& �H;+ � 1+ �C;=.+1+7 �+163=4+/.50
/07A0,<+�3�401�3,6@/;401�
	E�&����&����&�����B���
E��5+�43�����E��1631�2+734.535+1�1+,:7�2,020,/.0734+1�3�43�9,3-+535
5+4�.7/;<24.<.+760&�B�431�/;376@31�5+�/353�;73�5+�+4431�70�205,:7�1+,�1;2+,.0,�34���Y�5+4�2,+/.0�5+4�/076,360&����
+F/4;.50&�7.�+4�60634�5+�431�<.1<31�1;2+,3,�+4�(��Y�5+4�2,+/.0�5+4�/076,360E

�;3750�43�2+,1073�/076,36.163&�20,�/3;131�.<2;63=4+1�34�<.1<0&�C;=.+,+�.7/;<24.50�23,/.34<+76+�43�+8+/;/.>7�5+4
/076,360&�43��5<.7.16,3/.>7�205,:�0263,&�36+75.531�431�/.,/;71637/.31�5+4�/310&�20,�1;�,+104;/.>7�0�20,�43�.<201./.>7�5+
431�2+734.535+1�H;+&�23,3�634+1�1;2;+1601&�1+�5+6+,<.7+7�+7�+4��7+F0���323,6350���E

�;3750�;73�70,<3�4+934&�;7�/07-+7.0�/04+/6.-0�0�;7�3/;+,50�5+�7+90/.3/.>7�/04+/6.-3�5+�+A./3/.3�9+7+,34&�.<20793�3�43
2+,1073�358;5./363,.3�43�0=4.93/.>7�5+�1;=,093,1+�/0<0�2+,1073�+<24+350,3�+7�5+6+,<.73531�,+43/.07+1�43=0,34+1&�+7
+4��7+F0���323,6350����1+�+163=4+/+,:7�431�2+734.535+1�3�431�2+,10731�/076,36.1631�5+76,0�5+�401�4@<.6+1�+163=4+/.501�+7
+4�3,6@/;40����&�23,3�+4�1;2;+160�5+�.7/;<24.<.+760�5+�43�0=4.93/.>7�2,+-.163�+7�+4�3,6@/;40�����5+�43�����E
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�7 � 401 � /3101 � +7 �H;+ � 43 � 5+6+,<.73/.>7 � 5+4 � 2,+/.0 � 1+ � ,+34./+ �<+5.376+ � ;7.535+1 � 5+ � +8+/;/.>7& � 70 � 6+75,:7 � 43
/071.5+,3/.>7 �5+ �<05.A./3/.07+1 � 43 � -3,.3/.>7 �H;+ �5;,376+ � 43 � /0,,+/63 �+8+/;/.>7 �5+ � 43 �2,+163/.>7 � 1+ �2,05;G/3
+F/4;1.-3<+76+ �+7�+4 �7?<+,0�5+ �;7.535+1 � ,+34<+76+ �+8+/;63531 �10=,+ � 431 �2,+-.1631 �+7 �+4 �/076,360& � 431 �/;34+1
205,:7�1+,�,+/09.531�+7�43�4.H;.53/.>7&�1.+<2,+�H;+�70�,+2,+1+76+7�;7�.7/,+<+760�5+4�93160�1;2+,.0,�34���Y�5+4
2,+/.0�5+4�/076,360E

(E��7�+4�/310�5+�/076,3601��+7�A;7/.>7�5+�7+/+1.535+1�,+9;43501�+7�43�5.1201./.>7�35./.0734�6,.9O1.<3�6+,/+,3�5+�43
����&�/;3750�431�7+/+1.535+1�,+34+1�A;+1+7�1;2+,.0,+1�3�431�+16.<3531�.7./.34<+76+&�1+�205,:�2,+-+,�+7�+4��7+F0���
323,6350 ���� 43�201.=.4.535�5+�H;+�2;+53�<05.A./3,1+�+4�/076,360�/0<0�/071+/;+7/.3�5+�634�/.,/;71637/.3&�+7�401
6O,<.701�2,+-.1601�+7�+4�3,6@/;40�����5+�43�����E��3�/.6353�<05.A./3/.>7�5+=+,:�6,3<.63,1+�376+1�5+�H;+�1+�3906+�+4
2,+1;2;+160�<:F.<0� .7./.34<+76+�32,0=350& � ,+1+,-:7501+�3 � 634 � A.7 �+4 �/,O5.60�7+/+13,.0 �23,3�/;=,., �+4 � .<20,6+
<:F.<0�5+�431�7;+-31�7+/+1.535+1E�

8,����" !2 4!���%�2&!"63"&�

�4�/076,360�1+�+F6.79;+�20,�/;<24.<.+760�0�20,�,+104;/.>7E

�7�6050�/310&�3�43�+F6.7/.>7�5+4�/076,360&�70�205,:�2,05;/.,1+�+7�7.79?7�/310�43�/07104.53/.>7�5+�431�2+,10731�H;+
C3B37�,+34.G350�401�6,3=3801�0=8+60�5+4�/076,360�/0<0�2+,10734�5+�43�+76.535�/076,36376+E
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�� �4�.7/;<24.<.+760�5+�43�5+/43,3/.>7�5+4��7+F0����E
�� �6.4.G3/.>7 �5+ �-+C@/;401 �+7 � 43 �+8+/;/.>7 �5+4 � 1+,-./.0 �5.16.7601 �3 � 401 �5+/43,3501 �+7 �+4 ����P����� �0 �+7 �1;1

<05.A./3/.07+1�H;+�70�C;=.+1+7�1.50�-34.53501�20,�+4�>,9370�5+�/076,363/.>7E
�� �3�6,319,+1.>7�5+�431�70,<31�H;+�5+6+,<.737�+4�060,93<.+760�5+�431�3;60,.G3/.07+1�5+�6,37120,6+�+1/043,�B�5+

401�2,+1+76+1�24.+901E
�� �0�104./.63,�3;60,.G3/.>7�23,3�43�1;16.6;/.>7�6+<20,34�5+4�-+C@/;40�20,�/3;131�+F/+2/.0734+1�/07A0,<+�3�401

,+H;.1.601�,+/09.501�+7�43�/4:;1;43�(�5+4�24.+90�5+�2,+1/,.2/.07+1�6O/7./31
�� �4�,+6,310�
20,�/353�5@3�5+�5+<0,3��+7�+4�243G0�5+�2,+1+763/.>7�5+4�2,09,3<3�5+�6,3=380E
	� �3=+,�.7/;<24.50�4+-+<+76+�6,+1�0�<:1�-+/+1�5;,376+�43�-.9+7/.3�5+4�/076,360E

� �4�.7/;<24.<.+760�5+�A3/.4.63,�34�>,9370�5+�/076,363/.>7�43�.7A0,<3/.>7�,+H;+,.53�/07A0,<+�3�40�+163=4+/.50�+7

+4�3,6@/;40�����5+�43�����E

�!2$=�% = �!"&@�=$D�563A�@#

�� �0�/0<;7./3,�5+�A0,<3�.7<+5.363�34�>,9370�5+�/076,363/.>7�43�.7/;,1.>7�10=,+-+7.53�+7�/07A4./60�5+�.76+,O1�B
70�3/6;3,�.7<+5.363<+76+�23,3�+-.63,�H;+�43�<.1<3�.76+,A.+,3�+7�43�/0,,+/63�+8+/;/.>7�5+4�/076,360E

�� �3�0=16,;//.>7�+7�431�A;7/.07+1�5+�.712+//.>7E
�� �4�.7/;<24.<.+760�5+�/;34H;.+,3�5+�401�/,.6+,.01�5+�358;5./3/.>7�/0<2,0<+6.501E
�� �7/;<24.<.+760�5+�43�2,+163/.>7�5+4�1+,-./.0E
�� �7/;<24.<.+760�5+�/;34H;.+,3�5+�401�,+H;.1.601�5+�1+9;,.535�+163=4+/.501�+7�+4��+34��+/,+60���������&�5+��


5+�3=,.4E
�� �3=+,�.7/;<24.50�9,3-+<+76+�6,+1�0�<:1�-+/+1�5;,376+�43�-.9+7/.3�5+4�/076,360E
�� �075;/.,�+4�-+C@/;40�+7�+16350�5+�+<=,.39;+G�0�1;2+,3750�431�63131�2+,<.6.531�5+�34/0C04�B�5,0931&�31@�/0<0

+4�.7/;<24.<.+760�5+�431�/075./.07+1�5+�1+9;,.535�+7�+4�6,37120,6+�+1/043,�B�5+�<+70,+1E
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	� �3�70�/0<;7./3/.>7�34�,+120713=4+�5+4�/076,360�5+�;73�5.1<.7;/.>7�+A+/6.-3�B�/076.7;353�5+�43�5+<3753�+7
401�6O,<.701�+163=4+/.501�+7�+4�323,6350��E(�5+4����E


� $3463�5+�/043=0,3/.>7�/07�43�+<2,+13�5+�1+,-./.01�5+�3/0<23U376+1&�.7/4;B+750�43�0=163/;4.G3/.>7�5+�43�63,+3
5+�9+040/34.G3/.>7�B�<+5./.>7�5+�6.+<201E�

�� �7�401�/076,3601�H;+�+8+/;6+7�.7-+,1.07+1�A.737/.3531�/07�+4������70�A3/.4.63,�35+/;353<+76+�*
�E 43�.7A0,<3/.>7�H;+�4+�1+3�,+H;+,.53�23,3�3/,+5.63,�+4�/;<24.<.+760�5+�401�������B��!"�������5+4

/0<207+76+�/07/,+60�5+4��437�3�/;B3�/071+/;/.>7�/076,.=;B+�+4�/076,360�0�401�+163=4+/.501�+7�+4
���E

�E 43�.7A0,<3/.>7�,+436.-3�3�431�0=4.93/.07+1�+7�<36+,.3�5+�+6.H;+6350�-+,5+�B�+6.H;+6350�5.9.634�B�401
<+/37.1<01 � +163=4+/.501 � 23,3 � 1; � /076,04& � B � 23,3 � 70 � /3;13, � ;7 � 53U0 � 1.97.A./36.-0 � 34 �<+5.0
3<=.+76+E

�E 43�.7A0,<3/.>7�H;+�4+�2;5.+,3�1+,�,+H;+,.53�23,3�-+,.A./3,�43�70�+F.16+7/.3�5+�50=4+�A.737/.3/.>7�+7
+4�2+,/+260,�A.734�5+�401�A07501E

�E 401 �53601 �+F.9.501 �23,3 � 43 � .5+76.A./3/.>7 �5+4 � /076,36.163 �B � 1;=/076,36.163& � 1. � 40 �C;=.+,3& �20, �+4
3,6@/;40 � )E� � 5+ � 43 ��,5+7 ��$�����������& � 5+ � �� � 5+ � 1+26.+<=,+& � B � 401 � 53601 � +F.9.501 � 23,3 � 43
.5+76.A./3/.>7�5+4�2+,/+260,�5+�401�A07501&�,+/09.501�+7�+4�3,6@/;40����5+�43��,5+7��$�����������&
5+����5+�1+26.+<=,+E

(E 431������A.,<3531�20,�401�1;=/076,36.1631E

�6&2�� = �!"&�3�= ! @"63" A&#

�� �7./.0#� �7 �+4 �/310�5+�5+6+/63,1+ �;7�2,+1;760� .7/;<24.<.+760�5+� 43 �+8+/;/.>7�5+4 �/076,360�20, �23,6+ �5+ � 43
2+,1073�358;5./363,.3&�+4��+120713=4+�5+4��076,360�.7./.3,:�43�32+,6;,3�5+�+F2+5.+76+�5+�2+734.G3/.>7E

�� �F2+5.+76+�5+�2+734.G3/.>7*��=.+,60�+F2+5.+76+�5+�2+734.G3/.>7�1+�/0<;7./3,:�34�.76+,+1350�23,3�H;+�+7�;7
243G0�5+�5.+G�5@31�C:=.4+1�A0,<;4+�/;37631�34+93/.07+1�/071.5+,+�020,6;731�+7�5+A+713�5+�1;1�.76+,+1+1E

�31�34+93/.07+1�1+�,+34.G3,:7�20,�23,6+�5+�43�358;5./363,.3�<+5.376+�43�2,+1+763/.>7�20,�+1/,.60�5+�431
+-.5+7/.31�50/;<+7634+1�H;+�207937�5+�<37.A.+160�+4 �/;<24.<.+760�5+� 431�134-+535+1�5+1/,.631�+7�+4
+F2+5.+76+�5+�2+734.G3/.>7E

�4�+F2+5.+76+�5+�2+734.G3/.>7�5+=+,:�/076+7+,�34�<+701�43�1.9;.+76+�.7A0,<3/.>7*

� �7A0,<3/.>7�5+�401�C+/C01E

� �F6,3/60�5+�431�3/6;3/.07+1�44+-3531�3�/3=0

� �34.A./3/.>7�2,0-.1.0734�5+4�.7/;<24.<.+760�0�.7/;<24.<.+7601�2,+1;763<+76+�/0<+6.501E

� �4 � +F2+5.+76+ � 1+ � /0<24+63,:& � /07 � /;37631 � 3/6;3/.07+1 � 1+ � /071.5+,+7 � 7+/+13,.31 � 20, � +4 � >,9370
.716,;/60,&�.7/4;B+750�431�5+/43,3/.07+1�B�/0<23,+/+7/.31�2+,10734+1�34�2,02.0�.76+,+1350E

�� �+104;/.>7�5+�2+734.G3/.>7*��.�;73�-+G�3734.G3531�431�34+93/.07+1&�+1631�70�8;16.A./3,37�401�.7/;<24.<.+7601
5+6+/63501& � /0,,+12075+,: � 34 � >,9370 � 5+ � /076,363/.>7 � +7 � 6050 � /310 � 43 � �+104;/.>7 � 5+4 � �F2+5.+76+ � 5+
�+734.G3/.>7�B�43�324./3/.>7�5+�431��+120713=.4.535+1E
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�0,�+4 �/076,3,.0& �1. � 431 �34+93/.07+1� 8;16.A./37� 401�C+/C01�5+1/,.601�+7�+4 �+F2+5.+76+�5+�2+734.G3/.>7& �+4
>,9370�5+�/076,363/.>7�+<.6.,:��+104;/.>7�5+�70�2+734.G3/.>7E

��@�&!@3B % �3��@��&6� !2$=�% = �!"&�

�.7�2+,8;./.0�5+�43�A3/;4635�5+4�>,9370�5+�/076,363/.>7�5+�,+104;/.>7�5+4�/076,360�20,�.7/;<24.<.+760�5+4�<.1<0&�1+
+163=4+/+�;73�<.70,3/.>7�5+�401�3=0701�34�/076,36.163�5+*

�� �0,�.7/;<24.<.+760�4+-+&�43�2+734.535�6+75,:�;73�/;376@3�.9;34�3����+;,01�20,�/353��E����+;,01�5+4�2,+/.0
37;34.G350�5+�358;5./3/.>7�5+�/353�6,3B+/60�
����70�.7/4;.50�&�/07A0,<+�3�43�A>,<;43*
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�7�+4�/310�5+�/076,3601�5+�5;,3/.>7�.7A+,.0,�3�;7�3U0&�+4�.<20,6+�3�6+7+,�+7�/;+763�/0<0�2,+/.0�37;34.G350�5+
358;5./3/.>7�5+�6,3B+/60�1+,:�+4�2,02.0�2,+/.0�5+�358;5./3/.>7E�
��+A+/601�5+�/:4/;40�5+�43�37;34.G3/.>7&�1+�6+75,:�+7�/;+763�H;+�401�<+1+1�5+�8;4.0�B�390160�70�1+�/0<2;63,:7E��1
5+/.,&�;73�4./.63/.>7�5+�+7+,0�3�+7+,0�3=3,/3,:�;73�5;,3/.>7�5+����<+1+1E�
�3�/;376@3�70�205,:�1+,�1;2+,.0,�34����20,�����5+4�2,+/.0�5+4�/076,360�5+4�406+E��31�2+734.535+1�/071.5+,3531�4+-+1&
1+�C3,:7�+A+/6.-31�<+5.376+�431�5+5;//.07+1�+A+/6;3531�10=,+�43�A3/6;,3�2,+1+76353�20,�43�+<2,+13�5+�6,37120,6+E

�� �0,�.7/;<24.<.+7601�9,3-+1&�43�2+734.535�6+75,:�;73�/;376@3�.9;34�3�(��+;,01�20,�/353��E����+;,01�5+4�2,+/.0
37;34.G350�5+�358;5./3/.>7�5+�/353�6,3B+/60�
����70�.7/4;.50�&�/07A0,<+�3�43�A>,<;43*
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�7�+4�/310�5+�/076,3601�5+�5;,3/.>7�.7A+,.0,�3�;7�3U0&�+4�.<20,6+�3�6+7+,�+7�/;+763�/0<0�2,+/.0�37;34.G350�5+
358;5./3/.>7�5+�6,3B+/60�1+,:�+4�2,02.0�2,+/.0�5+�358;5./3/.>7E�
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